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HOUSING CYCLE ENTERS MATURE PHASE

Realtors focus on cash
flow as sales normalise

PRACH] FISAL
New Deihi, 4 June

Listed real develop

country are expected to prioriilse
their cash flow and project execu-
tion in 2026-27 (FY27), a

becoming as important as adding |

COMPANIES 3

IndiGo cancels flights to sixint’] UK fiecess
TataSteel's
cities amid 1ncred1bly high costs  Taseds
DEEPAK PATEL. ary { fire crews on
New Delbi, & june Indian - ofits network, includ- | Thutsclaycontinued tobatile
T — b ing of oper- | a blaze at Tata Steel UK's
IndiGoon Thursday that h includ-  ations 0 Lungkawn Krabl, Ho Chi steelworks at Port Talbot In

itwas suspending flights tosix nter-  Ing alecraft leases, maintenance, and

Minh, Hong Kong and Shanghal
starting July 1, and Stem Reap effec-

shift {rom the robust business
development seen overthe past few
years, according to analysts and
Irdustry executives.

housingcycleand heavy land doquxsx~

307

“IndlGo will resume bookings for :
alt the Impacted services starting *

Oclober 1 however, should the
environment become favourable,

south Wales, which aworkers”
union sald had caused “sub-
stantial damage”. The Mid
and West Wales Fire Service
rushecd several firefighters to
the site on Wednesday even-
ing and soon confirmed that
on-site workers had alt been

tion in recent years,
adoptingameasured expansion stm-
egy as sales growth normalises across.
key residential markets.

“Devetopers have turmed Increas-
ingly selective, preferting asset-light
structures such asjointdevelopment
withoutstressingthe balancesheet,”
said Vijay Agarwal, sector lead {(infra-
structure), Equirus,

He added the focus was shifting
to executlon and cash-flow gener-
ationt while malntaining lean bal-
ancesheets.

Godre} Properties, which iIn Y26
added projects with an estimated
sales potential of T42,100 crore, more
thandouble ks guidance, has guided
for around ¥20,000 croreof business
development In FY27,

The company has Indicated that
it could become “free-cash-flow”
positive If Investment remalns rear
guided levels,

1n his company’s FY26 eamings
call {n the founh quarter, Pirojsha

finandal resilience
W Listed developers' presales
growthmaysiowto
-10495% in Y27 from
Ve

two years, citing a substantial exist-
tng project pipeline.

“As on April 1, our available GDV
forsalels approximately 2 triltion,”
and Chief Execu-

Godrej,
Guodrej Properties, sald the company

tive Officer (CEO) Abhishek Lodha

was rargeting more

sald during the company's Q4 FY26

yearsof
“The tevel of business develop-

Karast Khanna, analyst at Ambit

mentasa

I Equities, said: “The

jects and as a pefcentage orkind of

playingitsafe by pactng themselves |
— but certalnly In no way recreat- |
ing,"sald Anuj Puri, chaitman, Ana-

rockgroup.

“They are focusing on protect-
Ingthelr cash flow, lockingincollec- |

don

and completing ongoing

projects, while continulng to |
acquire high-certainty projectsina

diseiptined manner”

Shariq Merchant, assoclatedire- |
ctor{tnvesiment), WhiteOakCapital

Murual Fund, sald the residential

IndiGo stands prepared to refnstate

inappropriatelead time,” it added.
Despite this curtatiment, India’s

largest airline said it has “managed

to retain” majorisy of its interna-

for and safely
evacuated, The company sald
emergency services remain
on site and are working with
focal teams 1o completely

epye new projects. i national destinations — Langkawl, partoffuel purchases, is doflar-deno-
Shifting trends “Themoderationinthebusiness- | Krabi, Ho Chi Minh, Hong Kong, minared, tive July3,until
inthe ® [ prioritise development guldance for FY27 | Shanghal and Siem Reap — nedin rupees. Fuelalsoremains
cagital discipline as reflects a consclous shift to capital | becween July and September % the single-largest expense
housing cycle matures il due to iti: softer iren: for airlines and typically
 Shift signals growth . Mittal said. i demand in the upcoming == accounts for around 40 per
o nwth’ ot weaker sector Industry experts say the change i quarter and an “incredibly : centofoperating costs.
fundamentals - - should notbe asretreat ! g IndiGo, in a
- from growth. Instead, developersare : ‘The West Asla conflict — which Thursday, sald: “In view of & uad[-
 Experts view the thange recalibratingexpansionplansafiera | started whenIsraciand the UScon- tlonally softer demand in the
asarm o} the perlodofexceptionalgrowthandare | ducted milltary strikes on Iran on  upcoming quarterand an Incredibly
fousing tyde, with becoming more selective about . February 28 — has cost
ers balandng putinthelr maney. p i IndiGo has decided § tlorial
growth ambitions and *“Top playersareunderstandably |

Ramky Infra aims for

6K crordersin FY27

PRACH! PISAL & SUDHEER PAL SINGH
New Delhi, 4 June

sector froma

phase of volume expansion to mid-

cycle consotidation.
Amit Goenka,

Ramky
around ¥6,000 crore orders in 2026-27
(Fyz7), supported by opportunities in

managlngdirector, Nisus Finance, |
said the housing cycle was enter- |

-
it
back to these facilities at the requited |
puriry levels. Instead of dumplng waste- :
water into rivers and seas, wel build se- |

“extinguish the fize”, I

Viand Metalaunch
OTP-less verification

Tobe rolled out across WhatsApp,
Facebook and Instagram

CGULVEEN AULAKH
New Debhi, 4 fune:

companiessaldinastatement.
India is che largest market

plants, treat th H
and recycle the water, That creates s Rl H

ingamid

ing capital intensity rose and |
generating [ree cash flow became

more  challenging,

research from Nuvama Institu- |

tional Equities,

Whilegrowth insales of residen- |
tial houses may be moderating from

the highs of the p:

cycle, most expetts say the sector :

remains fundamentally healthy,

flow
down. We will therefore see a miore
consistent level of investment in
business development, while our
sales, collection and operating cash
flows will grow quite sharply.”
InFY26, Lodha Developers'gross
development value (GDV) was
around ¥60,000 crore, roughly 2.4
thmes its stated target. However, the

treated

for Meta for each of its plat-

Vodafone Idea (Vi) and Meta  forms. Vi has a customer base

andls currently eng;'gcdmmNTPC:md

growth in the waste-

market is lkely to fucreasingly wllhlmgehmnded con-
h flows, exccu- in market share. for
tion an b Thetop i listed: i “We
! ~ countryInFY: d H

4 P

Land prices In several key res-
dential markets have signlficantly
appreciated over the past three
years, reducing the attractiveness of
acquisition at elevated valuation.

According to Sharad Mitral,
founderand CFO, Arnya RealEstates
Fund Advisors, d

company. thatexpen-
dirure on business development
could remain muted over the next

Market

pre-sales of ¥1.48 uitlion, up 18 per |

centyear-on-year.

According 10 a report by Emkay
Global Financial Services, presales !

growth for 18 listed developers
slowed 1o 17per centin FY26 from 20
percent InFY25,39 percent InFY24,
and 43 per cent in EYL} Prcsales

ing a phase where and
monetising acquired projects are

tomoderate 1o 10- Lspercent

water business, especially around a cle-

fincry
Nalr sald Ramky Infra is also pur- }
suing opponunmes inoffshore water |

cular thatweare

ithastate go Itis

a project of significant size, scale and

complexity, and we are looking at Intee-
national funding forit” he added.

According to Nair, Indis

and off-spec water treat- |
mcn: through a partnership with an |

and parks  circulareconomy model,” he sald. sald on Thursday that they've  0f198.Snillion asof Apritzo26.
and a circular economy project under The company s also evaluating partnered to launch silent “Through our partnership
with a stace n mobile {SMV)for wil

H said Ch- NDIA GENERATES carbon capture as a 3 Metaplat- ybi
ief Executive Officer 70,000- Tl 000 MILLION e forms pp, Facebook, safety and reduce fraud risks,
(CEO)Sunil Nafr. uTRES OF W IASTEWATER “Carbon capture Is one and Instagram. while creating seamiess
quoting | Thecompanyente- peg DAY, WHILE ONLY anea where we are ‘The network-based authenticatlon experi-
red FY27withanorder agour jg% 1S REUSED, working with technol- authentication sel- ences for users
bookofaround ¥13.000 SAID RAMKY INFRA CEO ogy suppliers. Therels utton verifies users across some of the
crore, Nalrsaid the firm SUNIL NAIR a wemendous oppor- :  during registeation, cOUNry’s  most
EXPECLs ZTOWH OPPOT™  emseomstmrmrares tunfty in the carbon ! mobile  number widely used digital
i caprure sector,” Nair validation, loginand platforms,”  sald
sald. He added that the company s re-login,  account Vodafone Idea chief
mdusmxl mrks andacirculareconomy  working with a US technology provider recovery, and security executive officer (CEQ)

checks In the background. AbhijitKishore.
Thesecan be done without the Arun Srinivas, managlng
need for users keying tnone-  director (MD) and country

time passwords.
When a VI user accesses
WhatsApp, Facebook, and

head, Meta in India, said,
“We're pleased to work with Vi
tobring this capability to their

Onthe

water business, Nalr sald it ls pursulng
qu/ water supply projects in Tamil
Nad

around 70,000-72,000 milllon Hires per
day of wastewater, while only about 28
pereent (s reused, “Weare working with
states, Industrial clusters and data

and
Blhﬂl’v hile al it

subseribers using \thsApp

nerwork, the
request is validated through
the network Hself. This wilt

and
He added “The network-
based authenticatlon wasacriti-

in

Uttar Pradesh and West Bengal.

More on husiness standard.com

fewer
manual steps, and enhanced
protection agalnst phishing
and digital identity risks, the

cal step forward in making
verification simpler, seamless
and more secure for usersacross
the company’s platforms.”
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