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Proving mettle: Nifty metal
index up 40% in 6 months

Stock run-up mainly driven by tighter supplies in the global markets

NIKITA VASHISHT
New Delhi, 6 May

etal equities have
been buzzing on the
trading floors for

quite some time now. The
Nifty Metal index, the gauge
of metal companies, has
surged 40 per cent over the
past six months, eclipsing the
Nifty 50 index’s comparatively
modest 15.6 per cent ascent.

Individually, Hindustan
Copper stock has soared
155.4 per cent, while stocks of
Jindal Steel and Power, Hind-
ustan Zinc, NMDC, Vedanta,
Steel Authority of India
(SAIL), and National
Aluminium Company (Nalco)
have rallied between 50 per
cent and 93 per cent during
the period.

In calendar year 2024
(CY24), the index has gained
16 per cent as compared to a
3 per cent gain in the frontline
benchmark Nifty 50 during
the period.

Given the limited scope of
price rise across categories,
analysts suggest investors
dabble into the metal pack
selectively, and on dips.

At the fundamental level,
the run-up in the stock prices,
analysts said, has largely been
driven by tighter supplies in
the global markets, coupled
with hopes of improving
demand, especially in China.

“China’s gross domestic
product grew 5.3 per cent in
Q1CY24, accelerating slightly
from the previous three
months and beating esti-
mates. Besides, its manufac-
turing activity expanded at
the fastest pace in 14 months
in April, driven by a solid
uptick in new export orders,”
said Deepak Jasani, head of
research at HDFC Securities.

Improving manufacturing
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GOING STRONG

(As on May 6) (MP (%) % change*
Hindustan Copper 3r.7 155.5
National Aluminium (o 1831 9.8 N
Steel Authority of India 162.9  87.6
Vedanta wo.5 6.1
NMDC 260 68.0 N
Jindal Stainless 221 61.5 1
Nifty Metal 9,190 | 39.9

Nifty50 22,443 15.6

*Change over 6 months; CMP: Current market price

activity across the US,
Germany, and the UK is
further driving metal demand
globally, he added.

Meanwhile, supplies have
remained tight due to muted
production, crisis in the Red
Sea, and the ban of Russian
Metal on London Metal
Exchange (LME).

Strong domestic demand

The domestic metal market, as
per analysts, is experiencing a
surge in demand driven by the
flourishing real estate sector,
the government’s infrastruc-
ture initiatives, and increased
spending on defence.
According to rating
agency ICRA, the domestic
demand growth is expected
to remain at 10 per cent in
FY25, significantly outpacing
the expected growth of 2 per

Source: Bloomberg

cent in global demand.

Metal prices, across cate-
gories, meanwhile, have
surged to multi-month highs,
propelled by the robust
demand recovery. LME
Coppet, for instance, breached
$10,000 per tonne for the first
time since April 2022.

Aluminium prices, on the
other hand, have been hover-
ing in the range of $2,400-
$2,500 per tonne on LME,
after quoting around 20-
month highs of $2,725 in
April. Back home, Aluminium
prices hit a 23-month high of
%255.50 per kilogram in April
this year.

On the contrary, steel prices
have been on a downtrend.
China’s domestic hot-rolled
coil (HRC) was around $582 per
tonne at the end of April, the
lowest since October 2023.

India’s HRC prices, mean-
while, stood at ¥53,400 per
tonne at the end of April, nearly
unchanged month-on-month.

Analysts said domestic
HRC prices are now at a pre-
mium to import prices from
South Korea/Japan and at par
with import prices from
China, suggesting limited
scope of arise, going ahead.

Metal market insights

For base metals, too, analysts
observe any delay in interest
rate cuts by the US Federal
Reserve, along with strength-
ening of the US dollar, may
stall the ongoing rally.

“The impact of sanctions
on Russian metal on the LME
has been priced in by
Aluminium. Though the
prices may not drop to CY23
levels, we believe prices above
$2,600-2,650 may not be sus-
tainable. Similarly, iron ore is
also expected to remain range
bound,” said Parthiv Jhonsa,
lead analyst for metal and
mining at Anand Rathi
Institutional Equities.

Sanjay Moorjani, research
analyst at SAMCO Securities
suggests investors, who
added these stocks to their
portfolios at lower levels, may
continue holding onto their
positions for now.

“However, new investors
should be mindful of the cur-
rent valuations and consider
a more selective approach at
lower levels,” he said.

Parthiv Jhonsa of Anand
Rathi, too, suggests picking
domestically strong stocks. He
has ‘buy’ on JSPL, Coal India,
Hindalco, and JSW Steel.

Kotak Institutional
Equities has an ‘add’ rating on
Hindalco (target: X675), but
‘sell’ on Vedanta (target: 2320),
Nalco (target: 130), and
Hindustan Zinc (target: Z310).
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File tax return in mid-June, once
all necessary infois available

Only taxpayers with single source ofincome or simple finances should file early

BINDISHA SARANG

Taxpayers are filing their income tax
returns (ITRs) early for the Assessment
Year2024-25(FY25). By April 29, over
592,000 returns were filed, with over
538,000 verified and 367,000
processed. Early filing allows revisions
without penalties. However, it also has
many drawbacks.

Mid-Juneis the sweet spot

File ITRs from the second week of June
onwards since most incomes, like sal-
ary, interest, and rent are now affected
by tax deducted at source (TDS). “Data
related to your ITR is reported by others
too. So, wait till June’s first week to rec-
oncile your figures with TDS data
reported on your PAN,” says Akarsh
Garg, partner, Triolegal Associates.

Wait for Form 26AS and AIS

TDS, filed by the payer with the
payee’s permanent account number
(PAN) by May 31, reflects in Form
26AS and the Annual Information
Statement (AIS), for claiming in ITR.
“If you file ITR
before May 31,
you may not
claim TDS. If
claimed but not
updated in
Form 26AS, TDS
might be
disallowed,
invitinga
demand notice
from the
Income-Tax (I-
T) Department.
Any transaction not reported in ITR
also prompts departmental commu-
nication for clarification,” says Alay
Razvi, partner at Accord Juris LLP.

79,

YOUR
MONEY

Wait for SFT reporting

As mandated by income-tax laws, cer-
tain transactions must be reported by
various entities to the I-T authorities
in the Statement of Financial
Transactions (SFT). Examples include
share transactions, cash deposits in
bank accounts, and property purchas-
es. The deadline for reporting such
transactions is also May 31, 2024, for

TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

TATAPower-poL Regd: Office : NDPL House, Hudson Lines, Kingsway Camp, Delhi 110 009

Tel: 66112222, Fax : 27468042, Email : TPDDL@tatapower-ddl.com
CIN No. : U40109DL2001PLC111526, Website : www.tatapower-ddl.com

CORRIGENDUM / TENDER DATE EXTENTION May 07, 2024
Tender Enquiry No. Previously | Revised Due Date & Time
Work Description Published | of Bid Submission/ Date
Date | & time of opening of bids
TPDDL/ENGG/ENQ/200001661/24-25
Rate Contract for Toll-Free No. with 12 Nos. of | 11.04.2024 09.05.2024 at 1700 Hrs/
b . 09.05.2024 at 1705 Hrs
PRI Lines for Calling
TPDDlI..lENGG/ENQl200l001655/24-25 10.05.2024 at 1700 Hrs/
Transition cum Certification for 11.04.2024 | 4 052024 at 1730 Hrs
1SO 27001:2022 o
TPDDL/ENGG/ENQ/200001659/24-25 11.04.2024 14.05.2024 at 1600 Hrs/
SITC of IEDs for 66/33/11 kV Grid Substations| = 14.05.2024 at 1630 Hrs
TPDDL/ENGG/ENQ/200001657/24-25 11.04.2004 16.05.2024 at 1600 Hrs/
Rectification Work Automation & Protection o 16.05.2024 at 1630 Hrs

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—>Vendor Zone — Tender / Corrigendum Documents
Contracts - 011-66112222

EXPLORE Astra Microwave Products Limited ®
INNOVATE Regd. office: Astra Towers, Survey No: 12(Part), Opp. Cll Green
INVENT Building, Hitech City, Kondapur, Hyderabad, Telangana-500038
Phone: +91-40-46618000, 46618001 Fax: +91-40-46618048
Website: wi

0T 691 PLCD13303 on
NOTICE TO SHAREHOLDERS

Sub: Compulsory Transfer of Equity Shares to Investor Education and
Protection Fund Authority (IEPF):

This notice is published pursuant to the provisions of section 124(6) of the
Companies Act, 2013 read along with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“the
Rules”) asamended.

In accordance with the requirements as set out in the Rules, the Company will be
initiating transfer of shares in respect of Dividend declared for the Financial Year
2016-17 which remained unclaimed for seven consecutive years to Investor
Education and Protection Fund (IEPF) and the transfer process will be completed
by September 03, 2024. The details of shares liable for transfer to IEPF is made
available in our Company’s website www.astramwp.com for reference.

Please note that no claim shall lie against the Company in respect of unclaimed
Dividend amount and Shares transferred to IEPF pursuant to the Rules.
Shareholders desire to claim above mentioned Shares from |EPF Authority, you
may follow the procedure as outlined in Rule 7 of Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer & Refund) Rules, 2016.
In case of any queries, please contact the Company’s Registrar and Share
Transfer Agent, M/s. Purva Sharegistry (India) Pvt. Ltd, Unit No. 9, Ground
Floor, Shiv Shakti Industrial Estate, J.R. Boricha Marg, Lower Parel East, Mumbai,
Maharashtra—400011,Ph: 022-23016761, support@purvashare.com.
For Astra Microwave Products Limitgd
Sd/

Place: Hyderabad
Date: May 06, 2024

S. Gurunatha Reddy
Managing Director

SHAREKHAN LIMITED

PUBLIC NOTICE

Beware of copy-cat apps,
websites & videos

We would like to clarify that Sharekhan Limited
(Sharekhan by BNP Paribas) and its group companies
are in no way whatsoever associated with the
entities SHAREKHANMAX, SHAREAPLHAMAX, or
www.sharekhan-max.com and is not offering any
product/services in affiliation with SHAREKHANMAX,
SHAREAPLHAMAX, or www.sharekhan-max.com.

The “Sharekhan by BNP Paribas” brands and logos
associated with this exclusively belong only to
Sharekhan Limited.

WHY AIS IS CRITICAL
FOR TAX FILING

B The Annual Information
Statement (AIS) is a detailed
summary of information
on a taxpayer

M |n addition to TDS and tax
collected at source (TCS) details,
AlS also shows interest,
dividend, stock market
transactions, mutual fund
transactions, etc

M |n case there are errors, it
also accepts feedback from
taxpayers on the information
displayedin AIS

M AIS shows both reported value
(value reported by the reporting
entities) and modified value
(i.e. the value after considering
the taxpayer's feedback) for
each type of information, i.e.
TDS, Statement of Financial
Transaction (SFT) and various
otherinformation

M Asummary of your tax-
related information (Tax
Information Summary) is
created from AlS; it is used to
automaticallyfillin the relevant
sections of your tax return form,
making the tax filing easier

Source: Cleartax.in

the financial year 2023-24 (FY24).

“It’s advisable to organise and final-
ise your ITR data now but wait to rec-
oncile it with the data on the I-T portal
after the first week of June before filing
your returns,” says Garg.

Form 16: Crucial for filing ITR

Employers must give Form 16 to
employees by June 15, detailing salary
and TDS. Taxpayers should wait for
Form 16 to file their ITR, as it’s crucial.
Not doing so can lead to complications
and potential scrutiny from the tax

department, ultimately delaying the
processing of your return and possibly
resulting in penalties. Filing your ITR
after receiving Form 16 and ensuring
TDS reconciliation reduces the need
for revisions later, which can be time-
consuming and may draw additional
scrutiny from the tax authorities.

Even NRIs shouldn’tfile early
Non-Resident Indians (NRIs) must also
wait till the second week of June to file
their returns. “Since they have less con-
trol over their finances and incomes
earned in India, it is best for them to
wait and correlate their information
with that appearing on the I-T portal
in the first week of June,” says Garg.

Who should file in May

Salaried individuals with simple tax
affairs: If you are a salaried individual
with straightforward tax affairs, go
ahead and file your ITR in May. “If you
have only one source of income (a sal-
ary), limited deductions, and no other
complex financial transactions, filing
early can be advantageous. With a rel-
atively uncomplicated tax situation,
there’s less need for additional time to
carry out tax planning or document rec-
onciliation,” says Amit Bansal, partner,
Singhania & Co.

Individuals expecting tax refunds:
Filing your tax return early can speed
up the processing of refund if you're
expecting one. But even such individ-
uals should think twice about filing early
if they have multiple sources of income
or complicated financial transactions.

Travelling or relocating: If you're plan-
ning to travel or move abroad close to
the tax filing deadline, filing your tax
return early can offer peace of mind and
prevent last-minute hassles, especially
if you won’t have access to documenta-
tion or tax professionals during that
period, says Bansal.

In short, while filing your ITR before
the due date (July 31) it is advisable to
avoid last-minute rush and penalties,
it’s equally crucial to wait until you
have all the necessary documents,
especially Form 16, to ensure accurate
reporting of income and taxes.

. RAIN INDUSTRIES LIMITED
R I Regd.Off : Rain Center, 34, Srinagar Colony,
Hyderabad-500 073, Telangana State, India.
Ph.No. : 040-40401234
Email:secretarial@rain-industries.com; website:www.rain-industries.com
CIN: L26942TG1974PLC001693

NOTICE FOR TRANSFER OF UNCLAIMED DIVIDEND
AND SHARES TO IEPF

Notice is hereby given that pursuant to the provisions of Section 124 of
the Companies Act, 2013, the Interim unclaimed dividend amount for the
Financial Year ended December 31, 2017 will be transferred to Investor
Education and Protection Fund (IEPF) on expiry of the Statutory time
period of Seven Years from the date they became due for the payment.

As per the provisions of Section 124 of the Companies Act, 2013, all shares
in respect of which dividend has not been claimed for seven consecutive
years or more shall be transferred to Investor Education And Protection
Fund Authority Account.

The Company has uploaded full details of such shareholders whose
dividend/ shares are due for transfer to IEPF Authorities on its website at
www.rain-industries.com. Shareholders are requested to refer to the
web-link: https://lwww.rain-industries.com/assets/pdf/iepf-1—
tentative-unclaimed-dividends_20240506091226.pdf and https://
www.rain-industries.com/assets/pdf/iepf-4-tentative—iepf-
trf_20240506091338.pdf to verify the details of unclaimed dividends
and the shares liable to be transferred to Investor Education And Protection
Fund Authority Account.

The Members, who have not encashed the interim dividend for the
Financial Year ended December 31, 2017 and subsequent years may
claim the said dividend amounts on or before August 10, 2024 by writing
a letter / email to the Company at the address given above. After August
10, 2024, the amount lying in the Unclaimed Dividend Account and the

shares will be transferred to IEPF Authorities.
for RAIN INDUSTRIES LIMITED
S. Venkat Ramana Reddy
Company Secretary

Place : Hyderabad
Date : May 6, 2024

PUBLIC CAUTION NOTICE

This is to notify to the public that it has come to our notice that some unscrupulous
persons posing themselves as employees/representatives/agents of M/s. First
Capital Finance Private Limited in various cities and in particularly the Northern
States are carrying out unauthorised activities. It has come to our notice, that they
are issuing fake job appointment letters in the name of our company, collecting
deposits from various people and further promising to give loans.

In this regard, we inform to the public especially in Northern States, that our
Company does not have any business operations outside Hyderabad, Telangana
Further our company is a small entity and is not in the process of recruiting new
staff, or raising any money through deposits or issuing loans. The fraudulent activity
of these miscreants/fraudsters, is affecting the reputation of our Company. In order
to protect our reputation, our Company shall proceed to take legal action against
any fraudsters who are identified in due course. These fraudsters are obtaining
data about our Company that is in the public domain, and using these to create
fake letter heads and fake letters.

Our Company has good reputation and has its registered office in Hyderabad,
Telangana and our Corporate Identity Number (CIN): U65993TG1994PTC016923,
under Registrar of Companies as per Companies Act 1956, and was incorporated
on 24/01/1994.

Some fraudsters/miscreants/cheaters with ulterior motive to earn wrongful gain
and/or cheat the prospective job seekers and students, are fraudulently offering
jobs issuing fake job/appointment letters, in the name of our Company, and are
further asking them to deposit some amount in certain bank accounts, which do
not belong to our Company. These people are also unauthorisedly using the name,
address and email ID details of our company, with a view to tarnish the image and
reputation of our Company. The Company does not solicit and accept any deposits
from public.

We wish to caution the general public that our Company have neither appointed
nor authorized any person or agency to offer any jobs through online on such
websites, or to issue any letters or act on our behalf of our Company or use the
name of our Company.

The public in general are also requested not to fall prey to such fraudulent activities.
Our Company does not ask, solicit and accept any monies/public deposits in any
form from the candidates/job applicants/potential job seekers, who have applied or
wish to apply to us, whether online or otherwise as a pre-employment requirement.
Our Company does not bear any kind of responsibility for amounts being deposited/
withdrawn there from in response to such Offers.

Our email ID is atpl.gnn3@gmail.com and one may reach us on this email for any
kind of information in this regard.

Finally, our Company and its management are no way held responsible for the
public persons, who fall prey to the fraudulent activities of unauthorised persons.
Please note the contents and take caution to protect your own interest.

Sd/-

Date: 06/05/2024 For First Capital Finance Pvt Ltd

— TENDER CARE —

— Advertorial

INDIAN BANK FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED

Bank’s Global Business reached 12.22
lakh Cr, up by 12% YoY. Net Profit up by
55% YoY at 2247 Cr in Mar’'24 from
%1447 Cr in Mar'23. Profit Before Taxes
up by 111% YoY at ¥3057 Cr in Mar'24
from %1452 Cr in Mar’23. Operating Profit
improved by 7% YoY to %4305 Cr in
Mar’24 from %4016 Cr in Mar’23. Net
Interest Income increased by 9% YoY to
%6015 Cr in Mar’24 from %5508 Cr in
Mar'23. Fee based income grew by 6%
YoY to %970 Crin Mar'24 from 3914 Crin
Mar’23. Return on Assets (RoA) up by 33
bps to 1.15% in Mar'24 from 0.82% in
Mar’23. Return on Equity (RoE) increased
by 358 bps to 19.06% in Mar’24 from
15.48% in Mar’23. Yield on Advances
(YoA) up by 64 bps to 8.81% in Mar'24
from 8.17% in Mar'23. Yield on
Investments (Yol) increased by 26 bps to
6.88% in Mar'24 from 6.62% in Mar’23.
Gross Advances increased by 13% YoY to
¥533773 Crin Mar’24 from %473586 Cr in
Mar'23. RAM (Retail, Agriculture &
MSME) advances grew by 14% YoY to
309918 Cr in Mar’'24 from 3272679 Crin
Mar’'23. RAM contribution to gross
domestic advances is 62.21%. Retail, Agri

AS ON 31ST MARCH 2024

& MSME advances grew by 15%, 19%
and 6% YoY respectively. Home Loan
(Including mortgage) grew by 11% YoY,
Auto Loan by 49% YoY and Personal
Loan by 10% YoY. Priority sector
advances as a percentage of ANBC stood
at 43.82% at 3178527 Cr in Mar'24 as
against the regulatory requirement of
40%. Total Deposits increased by 11%
YoY and reached to ¥688000 Cr in
Mar’24. CASA deposit grew by 8%, sav-
ings deposit grew by 7% and Current
deposit by 9% YoY. Domestic CASA ratio
stood at 42.31% as on 31st Mar'24. CD
ratio stood at 77.58% as on 31st Mar’24.
GNPA decreased by 200 bps YoY to
3.95% in Mar'24 from 5.95%, NNPA
reduced by 47 bps to 0.43% from 0.90%
in Mar’23. Provision Coverage Ratio

(PCR, including TWO) improved by 252
bps YoY to 96.34% in Mar’24 from
93.82% in Mar’23. Slippage Ratio con-
tained to 1.11% in Mar’24 in comparison
to 2.43% in Mar’23 i.e improvement of
132 bps YoY. Capital Adequacy Ratio
stood at 16.44%. CET-I improved by 63
bps YoY to 13.52%. Tier | Capital
improved by 55 bps YoY to 14.03%. Net
Profit up by 6% QoQ to %2247 Cr in
Mar24 from %2119 Cr in Dec’23.
Operating Profit improved by 5% YoY
%4305 Cr in Mar'24 from %4097 Cr in
Dec’23. Net Interest Income improved to
%6015 Cr in Mar’24 as against 35815 Cr
in Dec’23.

Return on Assets (RoA) improved to
1.15% in Mar'24 from 1.11% in Dec’23.
Yield on Advances (YoA) improved to
8.81% from 8.78% in Dec’23 and Yield on
Investments (Yol) improved to 6.88% in
Mar’24 from 6.80% in Dec’23. Domestic
Net Interest Margin (NIM) improved to
3.52% in Mar'24 from 3.49% in
Dec’23.The Board of Directors recom-
mended a dividend @ 120% amounting
%12 per equity share for FY24 subject to
requisite approvals.

TMB OPENS TWO NEW BRANCHES AT VALAVANUR - VILLUPURAM DISTRICT,
TAMILNADU STATE AND NIZAMABAD -TELANGANA STATE

Tamilnad Mercantile Bank
Limited has opened 2 new
branches with onsite ATM at
Valavanur - Villupuram
District,Tamilnadu State and
Nizamabad - Telangana State.
With these 2 branches the
total number of branches in

Tamilnadu reaches 410. opened by the course of its expansion,
Valavanur, Villupuram District, ~ Shri.R.Jagadishwer =~ Rao, our bank has opened 557th,
Tamilnadu State - 557th  B.Com., LL.B., President of = 558th new branches today in

Branch The branch was
declared opened by Shri.
Suvai. Suresh, Businessman
and Landlord. Nizamabad,
Telangana State — 558th
Branch. The branch was

Jeclared

Nizamabad Chamber of
Commerce and
Regional Manager, Officers,
staff members from the Bank,
customers and general public
were present to grace the

Exchanges,

oy 3

Industry.  Tamilnadu

function. Shri. S.Krishnan, MD
& CEO, Tamilnad Mercantile
Bank Limited (TMB) said, “On
getting listed in the Stock
Tamilnad
Mercantile Bank Ltd., is back
to enrich our vision in expand-
ing the network Pan India. On

Valavanur - Villupuram District,
State
Nizamabad- Telangana State,
we also have plans to open
many more branches in the
near future covering Pan India.

and
It gives me immense pleasure
in sharing this momentous of
expansion to all our stake-
holders.”

PROMISING START TO FY25, NMDC TARGETS 50 MT

National mining company, NMDC
produced 3.48 million tonnes and sold
3.53 million tonnes of iron ore in the first
month of FY25. On the back of record 45
MT volumes in FY24, NMDC's strong per-
formance continued. While production
matched upto to the corresponding period
last year, the company achieved close to
3% growth in sales from April 2023.
NMDC’s Kirandul and Donimalai iron ore
mining complexes delivered their best
ever April month production, with 13.59 LT

and 11.33 LT respectively. Production vol-
umes were up by 7% in Kirandul and 12%
in Donimalai over CPLY. The company’s
Bacheli Complex dispatched 14.86 LT in
April 2024, which is 12% more than April
2023 and its highest ever April month dis-
patch since inception. Shri Amitava
Mukherjee, CMD (Additional Charge)
expressed his confidence in NMDC'’s cal-
iber to meet the country’s appetite for iron
and steel. He said, “We are targeting north
of 10% growth in our volumes in FY25

attuned to the
growth trajectory
of India’s iron ore
output and
demand. All our
mining complex-
es have delivered
a promising start
and are geared
up to harmonize
with the new mining technologies,
navigate sectoral challenges, and achieve
50 MT.”
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