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The General Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalai Street, Fort
Mumbai-400 001

The Manager
Listing Department
The National Stock Exchange of India Limited
Bandra Kurla Complex
Bandra East
Mumbai-400 051

Dear Sir/ Madam:

Sub: Credit Rating -Reg.
Ref: Scrip Code: 500339 (BSE) & Scrip Code: RAIN (NSE)

With reference to the above stated subject, we bring to your kind notice that India Ratings
and Research has revised Rain Industries Limited's (Company) Outlook to Stable from
Negative while affirming the Long-Term Issuer Rating at 'IND A/Stable'.

In this connection, please find enclosed herewith Credit Rating on the Company issued by
India Ratings & Research.

This is for your information and record.

Thanking you,

Yours faithfully,
for Rain Industries Limited

S. Venkat Ramana Reddy
Company Secretary

Regd. Office: Rain Center
34, Srinagar Colony
Hyderabad 500073
Telangana, India

Phone: +91 (40) 40401234
Fax: +91 (40) 40401214

Email: secretarial@rain-industries.com
Website: www.rain-industries.com
CIN: L26942TG1974PLC001693
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India Ratings Revises Rain Industries' Outlook to Stable; Affirms
'INDA'

28
OCT 2021

By Siddharth Reqo

India Ratings and Research (Ind-Ra) has revised Rain Industries Limited's (RIL) Outlook to Stable from Negative

while affirming the Long-Term Issuer Rating at 'IND A'. The instrument-wise rating actions are as follows:

Instrument Type

External commercial

borrowings

Term bans

Date of

Issuance

Coupon

Rate

(°/o)

Maturity

Date

March 2022

October

2021

Size of Issue

(million)

INR801.96

(USD10.8) (reduced

from USD22.8)A

INR1,485.1O

(USD20)rt

Rating/Outlook

IND A/Stable

IND A/Stable

Rating Action

Affirmed; Outbok

revised to Stable

from Negative

Affirmed; Outbok

revised to Stable

from Negative

Reserve Bank of India Reference Rate dated 30 September 2021: 2021: USD 1= INR74.2551

Analytical Approach: Ind-Ra continues to take a consolidated view of RIL and its subsidiaries, as the companies share a

common brand, business and management. RIL is the holding company for the carbon, advanced material and cement

business operating in the group. Abo, two of its major subsidiaries - Rain CII Carbon (Vizag) Ltd (RCCVL; 'IND A+'/Stable)

and Rain Cements Limited (RCL; 'IND A'/Stable) have provided corporate guarantees for some of RIL's borrowings.

The Outbok revision reflects a strong improvement in RIL's consolidated net adjusted leverage due to a stronger-than-

expected recovery in profitability on account of an improvement in commodity cycle, despite a delay in commercialisation

of capex programmes. The agency will continue to monitor the ramp-up across varbus additbnal facilities set up by the

group and the progress on availability of raw material for its carbon business.


