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©«sWù²³T¶ÖýdÁ, ALiúµ³R¶úxmsË³ÏÁ úxms¾»½[ùNRP úxms¼½¬sµ³j¶: ®µ¶[aRPLiÍÜ[ AL][gRiù
xqsLiO][QË³ÏÁLi »R½ÛÍÁ¼½òLiµj¶. µk¶¬sõ ZNP[LiúµR¶, LSúxtsí úxmsË³ÏÁV»y*ÌÁV ¬sLRi*z¤¦¦¦Li¿RÁÛÍÁ[NRP
F¡»R½V©yõLiVV. BxmsöÉÓÁZNP[ Bª«s¬dsõ Â¿P[»R½VÛÍÁ¾»½[òaSLiVV. úxmsË³ÏÁV»y*xxqsöú»R½VÍýÜ[
L][gRiVÌÁNRPV »R½gji©«s¬sõ ª«sxqs»R½VÌÁV @LiµR¶VËØÈÁVÍÜ[ ÛÍÁ[ª«so. ú\|ms®ªs[ÈÁV,
NSL]ölLi[ÉÞ Axqsöú»R½VÌÁ µ][zms²U¶¬s úxmsË³ÏÁV»y*ÌÁV ¬s¸R¶VLiú¼½Li¿RÁÛÍÁ[NRP
F¡»R½V©yõLiVV. AÅÁLRiNRPV ªyùNTP=©±s µ³R¶LRiÖÁõ NRPW²y ZNP[LiúµR¶Li xqsöxtsíQLigS
¬slLôi[bPLi¿RÁÛÍÁ[¬s µR¶Vzqsó¼½¬s FsµR¶VL]äLiÉÜ[Liµj¶. ZNP[LiúµR¶, LSúxtsí úxmsË³ÏÁV»y*ÌÁNRPV
ªyùNTP=©±s µ³R¶LRiÖÁõ ®ªs[lLi[*LRiVgS ¬sLñRiLiVVLi¿RÁ²R¶Li\|ms xqsVú{msLiN][LíRiV NRPW²y »R½©«s
AúgRi¥¦¦¦¬sõ ª«sùNRPòL  Â¿P[zqsLiµj¶. µ³R¶LRiÌÁ\|ms ZNP[LiúµR¶ úxmsË³ÏÁV»R½* ¬s¸R¶VLiú»R½ßá
DLi²yÌÁLiÈÁW Ë³ØLRi»R½ xqsL][*©«sõ»R½ ©yù¸R¶Vróy©«sLi xqsWÀÁLiÀÁLiµj¶.

140N][ÈýÁ ÇÁ©yË³Ø NRPÖÁgji©«s Ë³ØLRi»`½ÍÜ[ @ª«sxqsLS¬sNTP »R½gji©«s¬sõ
úxmsË³ÏÁV»R½* \®ªsµR¶ùaSÌÁÛÍýÁ[ª«so. µk¶Li»][ \®ªsµR¶ùLRiLigRiLiÍÜ[ ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ
|ms»R½ò©«sLi |msLjigjiLiµj¶. ª«sV¥¦¦¦LSúxtsíÍÜ[ N]−s²`¶ L][gRiVÌÁ ©«sVLiÀÁ {mnsÇÁÙÖÁõ
@µ³j¶NRPLigS ª«sxqsWÌÁV Â¿P[ xqsVò©yõLRi©«sõ AL][xmsßáÌÁ\|ms A LSúxtsí
ª«sVVÅÁùª«sVLiú¼½ DµôR¶ª±s´yúZNP[ ÇØLki Â¿P[zqs©«s |¤¦¦¦¿RÁèLjiNRPÖÁõ @NRPä²T¶ Axqsöú»R½VÌÁV
Gª«sWú»R½Li xmsÉíÓÁLi¿RÁVN][ÛÍÁ[µR¶V. ²³T¶ÖýdÁÍÜ[ ZNP[úÒÁªyÍÞ A®µ¶[aSÖÁõ NRPW²y
LSÇÁµ³y¬sÍÜ[¬s NSL]ölLi[ÉÞ Axqsöú»R½VÌÁV ÛËÁ[ÆØ»R½LRiV Â¿P[aSLiVV. BLiµR¶VNRPV
NSLRißáLi −dsÉÓÁ\|ms NRPhji©«s ¿RÁLRiùÌÁV ¼d½xqsVNRPV®©s[ @µ³j¶NSLSÌÁV LSúuíyÌÁNRPV ÛÍÁ[ª«so.
BLiµR¶VNRPV  xmsÌÁV ¬sÊÁLiµ³R¶©«sÌÁV @²ï]xqsVò©yõLiVV. ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ
Axqsöú»R½VÌÁV L][gRiVÖÁõ µ][¿RÁVNRPV¼½LiÈÁV©yõ¸R¶V©«sõ −sxtsQ¸R¶VLi ZNP[Liúµy¬sNTP
¾»½ÌÁVxqsV. NS¬ds Aµ³R¶V¬sNRP ª«sxqs»R½VÌÁ }msLjiÈÁ ª«sùª«s¥¦¦¦LS¬sõ

¿RÁW{qs¿RÁW²R¶©«sÈýÁV ª«sµj¶ÛÍÁ[r¡òLiµj¶.
Ë³ØLRi»`½ÍÜ[ Aµj¶ ©«sVLiÀÁ \®ªsµR¶ù, AL][gRiù LRiLigSÌÁ xmsÈýÁ »R½gji©«s úaRPµôðR¶

N]LRiª«s²T¶Liµj¶. C LRiLigSÌÁNRPV ZNP[ÉØLiVVLixmsoÌÁV xmsLji−sV»R½LigS®©s[
ÇÁLjigSLiVV. C úxmsË³Øª«sLi BxmsöV²R¶V ®µ¶[aRPLi @©«sVË³ÏÁ−sr¡òLiµj¶. ZNP[LiúµR¶
ÊÁ®²ê¶ÉÞÍÜ[ úxmsÇÁÌÁ AL][gRiùLi\|ms ®µ¶[aRP xqsóWÌÁ ÇØ¼d½¹¸¶W»R½ö¼½ò −sÌÁVª«sÍÜ[ INRP
aS»y¬sNTP ÍÜ[}ms ZNP[ÉØLiVVxqsVò©yõLRiV. @®µ¶[ @®ªsVLjiNS 9.6aS»R½Li, úÛËÁÑÁÍÞ 4,
\Â¿Á©y 2.9aS»yÌÁV ZNP[ÉØLiVVxqsVò©yõLiVV. 2011»][ F¡ÖÁ}qsò 2020©yÉÓÁNTP
Ë³ØLRi»`½ÍÜ[ 16N][ÈýÁ ÇÁ©yË³Ø |msLjigjiLiµj¶. @LiVV¾»½[ 2011©yÉÓÁ AL][gRiù
ZNP[ÉØLiVVLixmsoÌÁ\|ms 2020©yÉÓÁNTP 13.25aS»R½Li ª«sWú»R½®ªs[V ZNP[LiúµR¶Li
|msLiÀÁLiµj¶. µk¶Li»][ BxmsöÉÓÁNUP ®µ¶[aRPLiÍÜ[¬s AL][gRiù LRiLigRiLi 72.1aS»R½Li
ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ LRiLigRiLiÍÜ[®©s[ DL µj¶.

®µ¶[aRPLiÍÜ[ ®ªsVV»R½òLi 25,778 Axxqsöú»R½VÌÁV úxmsË³ÏÁV»R½*LRiLigRiLiÍÜ[
D©yõLiVV. −dsÉÓÁÍÜ[ 7,13,986 xms²R¶NRPÌÁV @LiµR¶VËØÈÁVÍÜ[ D©yõLiVV.
@ÍØlgi[ 35,700 xms²R¶NRPÌÁV H{qs¸R¶VWÍýÜ[ D©yõLiVV. 17,850 ®ªsLiÉÓÁÛÍÁ[
ÈÁLýRiV©yõLiVV. ú\|ms®ªs[ÈÁV LRiLigRiLiÍÜ[ 43,486 Axqsöú»R½VÌÁV©yõLiVV. −dsÉÓÁÍÜ[
11,80,000 xms²R¶NRPÌÁV©yõLiVV. 59,264 H{qs¸R¶VW xms²R¶NRPÌÁV, 29,631
®ªsLiÉÓÁÛÍÁ[ÈÁLýRiV©yõLiVV. ¿RÁLi²U¶xmnsVL`i, xmsoµR¶VÂ¿P[èLjiÍýÜ[ ª«sWú»R½®ªs[V úxmsË³ÏÁV»R½*,
ú\|ms®ªs[ÈÁV Axqsöú»R½VÌÁ Ë³ØgRiry*ª«sVùLi xqsLjixqsª«sW©«sLigS DLiµj¶. −sVgjiÖÁ©«s
@¬sõ LSúuíyÌÁV, ZNP[LiúµR¶ FyÖÁ»R½ úFyLi»yÍýÜ[ ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ
\®ªsµR¶ùLRiLigRi Aµ³j¶xms»R½ù®ªs[V N]©«srygRiV»][Liµj¶. ú\|ms®ªs[ÈÁV Axqsöú»R½VÍýÜ[
69aS»R½Li gRiVÇÁLS»`½, x¤¦¦¦LSù©y, ÇØLåRiLi²`¶, ALiúµ³R¶úxms®µ¶[a`P, ÕdÁ¥¦¦¦L`i, µyúµy
@Li²`¶ x¤¦¦¦®ªs[ÖÁ, ²yª«sV©±s ²T¶¸R¶VWù, NRPLñSÈÁNRP, ZNP[LRiÎÏÁ, ª«sVµ³R¶ùúxms®µ¶[a`P,
ª«sVx¤¦¦¦LSúxtsí, xmsLiÇØËÞ, »R½−sVÎÏÁ©y²R¶V, ¾»½ÌÁLigSßá, D»R½òL`iúxms®µ¶[a`P,
D»R½òLSÅÁLi²`¶ÍýÜ[®©s[ D©yõLiVV. ª«sV¥¦¦¦LSúxtsí ÇÁ©yË³ØÍÜ[ µyLjiúµR¶ùlLi[ÅÁNRPV
µj¶gRiVª«s©«s 37aS»R½Li ÇÁ©yË³Ø D©yõLRiV. @LiVV¾»½[ C LSúxtsíLiÍÜ[¬s ®ªsVV»R½òLi
Axqsöú»R½VÌÁ xms²R¶NRPÍýÜ[ 11.9aS»R½Li ª«sWú»R½®ªs[V úxmsË³ÏÁV»R½* LRiLigRiLiÍÜ[
D©yõLiVV. @ÍØlgi[ D»R½òL`i úxms®µ¶[a`PÍÜ[ µyLjiúµR¶ùlLi[ÅÁNRPV µj¶gRiVª«s©«s 43aS»R½Li
ª«sVLiµj¶ úxmsÇÁÌÁVLiÛÉÁ[ ®ªsVV»R½òLi xms²R¶NRPÍýÜ[ 9.1aS»R½Li ª«sWú»R½®ªs[V
úxmsË³ÏÁV»R½*LRiLigRiLiÍÜ[ D©yõLiVV. ÕdÁ¥¦¦¦L`iÍÜ[ 51aS»R½Li ª«sVLiµj¶
µyLjiúµR¶ùlLi[ÅÁNRPV µj¶gRiVª«s©«sVLiÛÉÁ[ 13.8aS»R½Li
xms²R¶NRPÌÁV ª«sWú»R½®ªs[V úxmsË³ÏÁV»R½*
LRiLigRiLiÍÜ[ @LiµR¶VËØ
ÈÁVÍÜ[ D©yõLiVV.
C LSúuíyÍýÜ[

@»R½ùª«sxqsLRi xmsLjizqsó»R½VÍýÜ[ ú\|ms®ªs[ ÈÁV, NSL]ölLi[ÉÞ Axqsöú»R½VÌÁV »R½xmsö
úxmsË³ÏÁV»y*xqsöú»R½VÌÁV úxmsÇÁÌÁNRPV @ª«sxqs LRi\®ªsV©«s \®ªsµR¶ù }qsª«sÖÁõ @Liµj¶Li¿RÁÛÍÁ[NRP
F¡»R½V©yõLiVV. @ÍØlgi[ CaS©«sù LSúuíyÍýÜ[©«sW BÍØLiÉÓÁ xmsLjizqsó¾»½[
xqsöxtsíQª«s°»][Liµj¶. ®µ¶[aRPLiÍÜ[ AL][gRiù ª«s°ÖÁNRP xqsµR¶VFy¸R¶WÌÁV úxmsxmsLi¿RÁ
AL][gRiù xqsLixqsó úxmsª«sWßØÌÁNRPV Gª«sWú»R½Li xqsLji»R½WgRi²R¶LiÛÍÁ[µR¶V. \Â¿Á©y,
úFny©±s=, BÈÁÖdÁ, LRiuyù, µR¶OTPQßØúzmnsNS, |qsöLiVV©±s, ̧ R¶VVFs£qsÍýÜ[ ú\|ms®ªs[ÈÁV
Axqsöú»R½VÌÁ |msÈíÁVÊÁ²R¶VÌÁ NRPLiÛÉÁ[ úxmsË³ÏÁV»R½*LRiLigRiLiÍÜ[ \®ªsµR¶ù
xqsµR¶VFy¸R¶WÌÁNRPV Â¿P[xqsVò©«sõ ª«sù¸R¶VLi µyµyxmso lLiÉíÓÁLixmso©«sNRPV \|msgS DLiµj¶.
úxms¼½ xmsµj¶®ªs[ÌÁ ª«sVLiµj¶ ÇÁ©yË³ØNRPV ¸R¶VWFs£qsÍÜ[ 26.12ª«sVLiµj¶
\®ªsµR¶VùÌÁVLiÛÉÁ[ úÛËÁÑÁÍÞÍÜ[ 21.6, \Â¿Á©yÍÜ[ 19.7ª«sVLiµj¶ \®ªsµR¶VùÌÁV©yõLRiV.
Ë³ØLRi»`½ÍÜ[ Bµj¶ 7.7ª«sWú»R½®ªs[V. @ÍØlgi[ úxms¼½ xmsµj¶®ªs[ÌÁ ª«sVLiµj¶ ÇÁ©yË³ØNRPV
@®ªsVLjiNSÍÜ[ 145.48 ª«sVLiµj¶ ¿]xmsöV©«s ©«sLRiV+ÌÁVLiÛÉÁ[ úÛËÁÑÁÍÞÍÜ[
101.19, \Â¿Á©yÍÜ[ 26.6 ª«sVLiµj¶ ©«sLRiV=ÌÁV©yõLRiV. Ë³ØLRi»`½ÍÜ[ Bµj¶ 17.27
ª«sWú»R½®ªs[V DLiµj¶. úxmsË³ÏÁV»R½*LRiLigRiLiÍÜ[ úxms¼½ xmsµj¶®ªs[ÌÁ ª«sVLiµj¶NTP
@®ªsVLjiNSÍÜ[ 28.7, \Â¿Á©yÍÜ[ 43.1, úÛËÁÑÁÍÞÍÜ[ 20.9 xms²R¶NRPÌÁVLiÛÉÁ[
Ë³ØLRi»`½ÍÜ[ 5.3ª«sWú»R½®ªs[V @LiµR¶VËØÈÁVÍÜ[ D©yõLiVV. µk¶Li»][ ®µ¶[aRPLiÍÜ[
ú\|ms®ªs[ÈÁVLRiLigRiLi Aµ³j¶xms»R½ùLi |msLjigjiLiµj¶. GÉØ Ë³ØLRi»`½ÍÜ[ 16©«sVLiÀÁ
17aS»R½Li ¿]xmsöV©«s Axqsöú»R½VÌÁ Aµy¸R¶VLi |msLRiVgRiV»][Liµj¶. 2017ÍÜ[
®µ¶[aRPªyùxmsòLigS LRiW.4.34 ÌÁORPQÌÁ N][ÈýÁ ªyùFyLRiLi Â¿P[ zqs©«s ®µ¶[bdP¸R¶V
NSL]ölLi[ÉÞ \®ªsµR¶ùLRiLigRiLi 2021©yÉÓÁNTP LRiW.7ÌÁORPQÌÁ N][ÈýÁNRPV »R½©«s
ªyùFyLS¬sõ |msLi¿RÁVNRPVLiµj¶. 2023©yÉÓÁNTP LRiW.9.38 ÌÁORPQÌÁ N][ÈýÁNRPV
|msLRigSÌÁ¬s ÌÁORPQùLigS ¬slLôi[bPLi¿RÁVNRPVLiµj¶. úxmsxqsVò»R½Li ®µ¶[aRPLiÍÜ[ xmsÈíÁßØÍýÜ[¬s
66aS»R½Li, úgSª«sWÍýÜ[¬s 23aS»R½Li ª«sVLiµj¶ ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ
Axqsöú»R½VÍýÜ[®©s[ \®ªsµR¶ù }qsª«sÌÁV F~LiµR¶gRiÌÁVgRiV»R½V©yõLRiV. µk¶¬sõ AxqsLSgS
Â¿P[xqsVNRPV¬s C LRiLigRiLi ALójiNRP ª«sVWÍØÖÁõ −sxqsòLjiLi¿RÁVNRPVLiÉÜ[Liµj¶. N]−s²`¶
xqsª«sV¸R¶VLiÍÜ[ L][gRiVÖÁõ ALójiNRPLigS zmsLi®²¶[r¡òLiµj¶. 
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Ë³ØLRi»`½ 60ª«s µR¶aRPNRPLiÍÜ[ ª«sLRiVxqsgS lLiLi²R¶V ¸R¶VVµôðyÖÁõ
FsµR¶VL]äLiµj¶. @ÍØlgi[ lLiLi²R¶V @¼½|msµôR¶ NRPLRiª«soÌÁV NRPW²y Ë³ØLRi»`½©«sV
ª«sVVLiÂ¿Á»yòLiVV. C µR¶aRPÍÜ[ xqsóWÌÁ ÇØ¼d½¹¸¶W»R½ö¼½ò úxms¼½NRPWÌÁ µj¶aRPÍÜ[
xms¸R¶V¬sLi ¿RÁ²R¶Li ®ªsVVµR¶ÛÍÁÉíÓÁLiµj¶. ®µ¶[aRPLiÍÜ[ úµR¶ª¯[ùÌÁ÷ßáLi |msLjigjiLiµj¶.
−s®µ¶[bdP ª«sWLRiNRPúµR¶ª«sù ¬sÌÁ*ÌÁV OUPQßÓáLi¿yLiVV. }msµR¶LjiNRPLi
−sÌÁ¸R¶V»yLi²R¶ª«sLi Â¿P[zqsLiµj¶. ª«sùª«sry¸R¶VLi ©«suíyÍýÜ[ NRPWLRiVNRPV
F¡LiVVLiµj¶. }msµR¶ÌÁNRPV LRiWFyLiVV @xmsöV BÂ¿P[èLiµR¶VNRPV NRPW²y @xmsöÉÓÁ
ËØùLiNRPVÌÁV ª«sVVLiµR¶VNRPV LSÛÍÁ[µR¶V. úxmsË³ÏÁV»R½* xms´R¶NSÌÁ @ª«sVÌÁVNRPV
Gª«sWú»R½Li xqsx¤¦¦¦NRPLjiLi¿RÁÛÍÁ[µR¶V. 1951ÍÜ[ ËØùLiN`PÌÁV ÇØLki Â¿P[zqs©«s ®ªsVV»R½òLi
LRiVßØÍýÜ[ ª«sùª«sry¸R¶V LRiLigS¬sNTP BÀÁèLiµj¶ 2aS»R½Li. 1967ÍÜ[ NRPW²y
Bµj¶ lLiLi²R¶V aS»R½Li gS®©s[ DLiµj¶. @LiVV¾»½[ 1951ÍÜ[ ®ªsVV»R½òLi LRiVßØÍýÜ[
34aS»R½Li FyLjiúaS−sVNRP®ªs[»R½òÌÁNTP}qsò 1967©yÉÓÁNTP Bµj¶ 64.3aS»y¬sNTP
|msLjigjiLiµj¶. µk¶Li»][ ËØùLiNRPVÌÁ ryª«sWÑÁNRP ¬s¸R¶VLiú»R½ßá @®©s[ @ÍÜ[¿RÁ©«s»][
@xmsöÉÓÁ úxmsµ³y¬s BLiµj¶LSgSLiµ³k¶ ª«sVVLiµR¶VN]¿yèLRiV. ËØùLiNRPVÍýÜ[
ryª«sWÑÁNRP xqsLiZOP[ Qª«sVLi, ú\|ms®ªs[ÈÁV gRiV»yòµ³j¶xms»R½ùLi ¬s¸R¶VLi ú»R½ßá,
úFyLi¼d½¸R¶V @xqsª«sW©«s»R½ÌÁV, úxmsË³ÏÁV»R½* LRiLigS¬sNTP ALójiNRP Â¿P[¸R¶VW¾»½[
ÌÁOSQùÌÁVgS ËØùLiNRPVÌÁ ÇØ¼d½ ̧ R¶VNRPLRißá Â¿P[xqsVò©«sõÈýÁV úxmsNRPÉÓÁLi¿yLRiV.
®µ¶[aS¬sNTP ry*»R½Liú»R½ùLi ÌÁÕ³ÁLiÀÁ©«s »R½LS*»R½ ZNP[LiúµR¶Li ¼d½xqsVNRPV©«sõ @¼½|msµôR¶
ALójiNRP ¬sLñRi¸R¶WÍýÜ[ B®µ¶[ NUPÌÁNRPLi. C ¬sLñRi¸R¶VLi BLiµj¶LSgSLiµ³k¶ úxms¼½xtsíQ©«sV
®µ¶[aRPªyùxmsòLigS B©«sV ª«sV²T¶LixmsÛÇÁ[zqsLiµj¶. @xmsöÉÓÁZNP[ µj¶gRiÇØLRiV»R½V©«sõ A®ªsV
LSÇÁNUP¸R¶V úFy¿RÁVLSù¬sõ INRPäryLjigS |msLiÂ¿P[zqsLiµj¶.

Ë³ØLRi»`½ÍÜ[
ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ \®ªsµR¶ù

aSÌÁÌÁ ÇØ¼d½¸R¶VNRPLRißá Aª«s aRPùNRP»R½ GLRiö²T¶Liµy? C µj¶aRPgS ®µ¶[aRPLiÍÜ[¬s ®ªs[V´yª«soÌÁV ¹¸¶WÀÁxqsVò ©yõLRiV.
ZNP[LiúµR¶Li NRPW²y µk¶¬s\|ms µR¶XztsíQ |msÉíÓÁLiµj¶. N]−s²`¶ lLiLi²][ »R½LRiLigRiLi ®µ¶[aS¬sõ @»R½ÍØNRPV»R½ÌÁLi Â¿P[r¡òLiµj¶. Ë³ØLRi»R½ \®ªsµR¶ùª«sùª«sxqsó

C I¼½ò²T¶¬s »R½ÈíÁVN][ÛÍÁ[NRP F¡»][Liµj¶. L][ÇÁÚ ®ªs[ÌÁ xqsLiÅÁùÍÜ[ ª«sVLRißØÌÁV xqsLiË³ÏÁ −sxqsVò©yõLiVV. N]»R½ògS ª«sVW²R¶V ÌÁORPQÌÁNRPV \|msgS
ZNP[xqsVÌÁV ÇÁ»R½ª«so»R½V©yõLiVV. ®µ¶[aRPLiÍÜ[¬s µyµyxmso @¬sõ LSúuíyÌÁV N]−s²`¶ L][gRiVÌÁ»][ ¼d½úª«sLigS xqs»R½ ª«sV»R½ª«s°»R½V©yõLiVV. ZNP[LiúµR¶, LSúxtsí

úxmsË³ÏÁV»y*ÌÁV Â¿P[xmsÉíÓÁ©«s \®ªsµR¶ù }qsª«sÌÁV Gª«sWú»R½Li xqsLjiF¡ª«s²R¶LiÛÍÁ[µR¶V. úxmsË³ÏÁV»R½* \®ªsµR¶ùaSÌÁÍýÜ[ xms²R¶NRPÌÁV »R½gji ©«s¬sõ ÛÍÁ[ª«so. \®ªsµR¶VùÌÁV NRPW²y
»R½gji©«sLi»R½ª«sVLiµj¶ @LiµR¶VËØÈÁVÍÜ[ ÛÍÁ[LRiV. }msµR¶ÌÁNRPV Aµ³R¶V¬sNRP \®ªsµR¶ùLi @LiµR¶²R¶LiÛÍÁ[µR¶V. −dslLiª«sLRiW NSL]ölLi[ÉÞ, ú\|ms®ªs[ ÈÁV Axqsöú»R½VÌÁ µ][zms²U¶¬s

»R½ÈíÁVN][ÛÍÁ[NRP F¡»R½V©yõLRiV. N]−s²`¶ @ª«sNSaS¬sõ NSL]ölLi[ÉÞ \®ªsµR¶ùaSÌÁÌÁV »R½ª«sVNRPV @©«sVNRPWÌÁLigS ª«sWLRiVèNRPVLi ÈÁV©yõLiVV. L][gRiVÖÁõ ALójiNRPLigS
µ][Â¿P[xqsVò©yõLiVV. xms²R¶NRPÌÁ ©«sVLiÀÁ ª«sVLiµR¶VÌÁ ª«sLRiNRPV xmsµj¶lLiÈýÁNRPV \|msgS µ³R¶LRiÌÁV |msLiÂ¿P[aSLiVV. ª«sVVLi\ÛËÁ, Â¿Á®©s^õ ª«sLiÉÓÁ ©«sgRiLSÌÁ ©«sVLiÀÁ lLiLi²][ »R½LRi¥¦¦¦

©«sgRiLSÌÁV, xmsÈíÁßØÍýÜ[ NRPW²y N]−s²`¶ \®ªsµyù¬sNTP 8©«sVLiÀÁ 15ÌÁORPQÌÁ ª«sLRiNRPV ª«sxqsWÌÁV Â¿P[xqsVò©yõLiVV. N]−s²`¶ L][gRiVÌÁNRPV @»R½ùª«sxqsLRi xqsª«sV¸R¶WÍýÜ[
Dxms¹¸¶WgjiLiÂ¿P[ lLiª±sV²T¶ zqsª«sL`i ª«sLiÉÓÁ BLiÇÁORPQ©«sý −sÌÁVª«s©«sV 20lLiÈýÁV |msLiÀÁ @ª«sVVø»R½V©yõLiVV. AÅÁLRiNRPV ª«sWxqsVäÌÁV, {ms{msC NTPÈýÁV, ®ªs[xqsVNRPV®©s[
ÉØÛËýÁÈýÁV, Â¿P[}qs BLiÇÁORPQ©«sýV, zqsLRiLiÒÁÖÁõ NRPW²y @»R½ùµ³j¶NRP µ³R¶LRiÌÁV |msÉíÓÁ N]©«sVg][ÌÁV Â¿P[¸R¶WÖÁ= ª«sr¡òLiµj¶. C xmsLjizqsó¼½¬s ÇÁ©«sLi ÒÁLñjiLi¿RÁVN][ÛÍÁ[NRP
F¡»R½V©yõLRiV. −dsLji @xqs=¥¦¦¦¸R¶V»R½ úxmsË³ÏÁV»y*ÌÁ\|ms N][xmsLigS ª«sWLRiV»][Liµj¶. BxmsöÉÓÁZNP[ ZNP[LiúµR¶Li\|ms AúgRix¤¦¦¦Li |msÌýÁVÕÁNRPV»][Liµj¶. xmsÌÁV¿][ÈýÁ L][gRiVÌÁ
ÊÁLiµ³R¶Vª«soÌÁV Axqsöú»R½VÌÁ\|ms µy²R¶VÌÁV Â¿P[xqsVò©yõLRiV. ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ Axqsöú»R½VÌÁV BxmsöV²R¶V ÇÁ©yÌÁNRPV ̧ R¶Vª«sVNRPWFyÌÁVgS NRP¬szmsxqsVò©yõLiVV. C
µR¶aRPÍÜ[ ®µ¶[aRPLiÍÜ[ AL][gRiù Fsª«sVLêRi¬ds=¬s úxms®ªs[aRP|msÉíØÖÁ=©«s Aª«saRPùNRP»R½\|ms ¿RÁLRièÌÁV ÇÁLRiVgRiV»R½V©yõLiVV. BLiµR¶VÍÜ[ Ë³ØgRiLigS ú\|ms®ªs[ÈÁV, NSL]ölLi[ÉÞ Axqsö
ú»R½VÖÁõ ÇØ¼d½¸R¶VNRPLRißá Â¿P[¸R¶WÌÁ©«sõ úxms¼½FyµR¶©«sÌÁV ª«sxqsVò©yõLiVV. NRP¬dsxqsLi N]−s²`¶ ¼d½úª«s»R½ @µR¶VxmsoÍÜ[NTP ª«sÂ¿P[èLi»R½ ª«sLRi\ZNP©y C Axqsöú»R½VÖÁõ ZNP[LiúµR¶,
LSúxtsí úxmsË³ÏÁV»y*ÌÁV »R½ª«sV @µ³k¶©«sLiÍÜ[NTP ¾»½¿RÁVèNRPV¬s ¬sLRi*z¤¦¦¦Li ¿y ÖÁ=©«s @ª«sxqsLRiLi\|ms ZNP[LiúµR¶LiÍÜ[¬s x¤¦Ü[LiaSÅÁ, AL][gRiùª«sVLiú¼½»R½*aSÅÁÌÁV

xqsLi¸R¶VVNRPòLigS @µ³R¶ù¸R¶V©«sLi ¬sLRi*z¤¦¦¦xqsVò©yõLiVV.

H˚&ÉT ÄdüŒÁ‘·T\T...?

Hê&ÉT u≤´+≈£î\
C≤rj·Tø£s¡D...!

\|¤¦¦¦µR¶LSËØµ`¶, ALiúµ³R¶úxmsË³ÏÁ : NRPL][©y
NRPxtsíQNSÌÁLiÍÜ[ }msxtsQLiÈýÁ©«sV, ËØµ³j¶»R½ NRPVÈÁV
LiËØÌÁ©«sV Fs®ªsVøÖdÁ= NRPÌÁ*NRPVLiÈýÁ NRP−s»R½
¬sLi²R¶Vª«sV©«sxqsV»][ AµR¶VNRPVLiÈÁV ©yõLRiV .
gRi»R½ G²yµj¶ ÍØN`P ²_©±s xqsª«sV¸R¶VLiÍÜ[
B»R½LRi LSúuíyÌÁV, ®µ¶[aSÍýÜ[ D©«sõ @®©s[NRP
ª«sVLiµj¶ NRPL][©y ËØµ³j¶»R½VÌÁNRPV, ª«sÌÁxqs
NSLjiøNRPVÌÁNRPV, Dµ][ùgRiVÌÁNRPV ry¸R¶VLi
@Liµj¶LiÀÁ©«s NRP−s»R½ úxmsxqsVò»R½Li @®µ¶[ xmsLi´y
N]©«srygjixqsVò©yõLRiV. N][−s²`¶ }msxtsQLiÈýÁNRPV
»R½©«s NSLSùÌÁ¸R¶VLiÍÜ[ GLSöÈÁV Â¿P[zqs©«s
|¤¦¦¦ÍÞö \ÛÍÁ©±s |qsLiÈÁL`i µy*LS @Liµj¶xqsVò©«sõ
}qsª«sÌÁ\|ms gRiVLRiVªyLRiLi \|¤¦¦¦µR¶LSËØµ`¶ÍÜ[
NRP−s»R½ xqs− dsVORPQ ¬sLRi*z¤¦¦¦Li¿yLRiV. |¤¦¦¦ÍÞö
\ÛÍÁ©±s µy*LS ª«sVLjiLi»R½ ®ªsVLRiV\lgi©«s }qsª«sÌÁV
@Liµj¶LiÂ¿P[LiµR¶VNRPV xmsÌÁV xqsW¿RÁ©«sÌÁV
Â¿P[aSLRiV. C xqsLiµR¶LRi÷éLigS xmsÌÁV AxqsVxms
ú»R½VÌÁ \®ªsµR¶VùÌÁV, NRPL][©y }msxtsQLiÈýÁ»][ Fn¡
©±sÍÜ[ ª«sWÉýØ²T¶ \®ªsµR¶ù }qsª«sÌÁ gRiVLjiLiÀÁ ¾»½
ÌÁVxqsVNRPV©yõLRiV. NRPL][©y©«sV FsµR¶VL]ä
®©s[LiµR¶VNRPV úxmsË³ÏÁV»R½*Li @¬sõ LRiNSÌÁVgS zqs
µôðR¶LigS DLiµR¶¬s NRP−s»R½ Ë³ÏÁL][ry B¿yèLRiV.

˙xmsºΩ ≠s«Ï¡zmsÚ¨s xmsLjibdP÷¡xqsWÚ.. 
NSÍÞ |qsLiÈÁLýRiNRPV ª«sÂ¿P[è úxms¼½ −sÇìÁ

zmsò¬s ®©s[LRiVgS xmsLRiù®ªs[OTPQxqsVò©«sõ Fs®ªsVøÖdÁ=
NRP−s»R½ AxqsVxmsú»R½VÍýÜ[ ÛËÁ²ýR¶V, lLiª±sV®²¶zqs−sL`i
BLiÇÁORPQ©«sýV, ANTP=ÇÁ©±s, ®ªsLiÉÓÁÛÍÁ[ÈÁL`i
ª«sLiÉÓÁ @¬sõ −sxtsQ¸R¶WÌÁ\|ms úxms¾»½[ùNRP
¿]LRiª«s ¼d½xqsVNRPVLiÈÁV©yõLRiV. úxmsË³ÏÁV»R½*
¸R¶VLiú»yLigRiLi»][ xqsª«sV©«s*¸R¶VLi

Â¿P[xqsWò NRPL][©y }msxtsQLiÈýÁNRPV, ªyLji NRPVÈÁVLi
ËØÌÁNRPV  Ë³ÏÁL][ry¬sxqsVò©yõLRiV.  ¬sÇØ
ª«sWËØµ`¶ AxqsVxmsú»R½VÍýÜ[ ÛËÁ²`¶ @LiµR¶V
ËØÈÁVÍÜ[ ÛÍÁ[¬s xqsª«sV¸R¶VLiÍÜ[, ËØµ³j¶»R½V
ÌÁ©«sV »R½*Lji»R½gRi¼½©«s \|¤¦¦¦µR¶LSËØµ`¶ »R½LRi
ÖÁLiÀÁ ®ªsVLRiV\lgi©«s \®ªsµR¶ùLi @Liµj¶LiÂ¿P[LiµR¶V
NRPV NRP−s»R½ úxms¾»½[ùNRP úaRPµôðR¶ ¼d½xqsVNRPVLi
ÈÁV©yõLRiV. x¤¦Ü[Li Hr¡ÛÍÁ[xtsQ©±sÍÜ[
D©«sõ ªyLjiNTP \|qs»R½Li, |¤¦¦¦ÍÞö
\ÛÍÁ©±sNRPV Fn¡©±s Â¿P[zqs©«s ®ªsLiÈÁ®©s[
ª«sVLiµR¶VÌÁV, A¥¦¦¦LRiLi ª«sLi
ÉÓÁ ªyÉÓÁ¬s ®©s[LRiVgS }msxtsQLi
ÈýÁ BLi²ýR¶NRPV Â¿P[LRi ®ªs
[xqsVò©yõLRiV. µk¶Li
»][FyÈÁV ÉÓÁ*ÈíÁL`i
®ªs[µj¶NRPgS ª«sxqsVò©«sõ
−s©«s»R½VÌÁ\ |ms©y
NRP−s»R½ µR¶XztsíQ

ryLjixqsVò©yõLRiV. ËØµ³j¶»R½VÌÁ −sª«sLSÌÁ©«sV
xqsLiÊÁLiµ³j¶»R½ @µ³j¶NSLRiVÌÁNRPV, AxqsVxms
ú»R½VÌÁNRPV }tsQL`i Â¿P[xqsòW ªyLjiNTP ®ªsVLRiV\lgi©«s
\ ®ªsµR¶ùLi @Liµj¶LiÂ¿P[LiµR¶VNRPV Fs®ªsVøÖdÁ=
NRP−s»R½ NRPXztsQ Â¿P[xqsVò©yõLRiV. NRP−s»R½ }qsª«sÌÁ\|ms
xqsLRi*ú»y úxmsaRPLixqsÌÁ ÇÁÌýÁV NRPVLRiVr¡òLiµj¶. 

(Æ™sVVµR∂…”¡}ms“¡ ªRΩLRiV™yLiVV)
ANSaRPLiÍÜ[ DLiÈÁV©yõLRi¬s @¬s NRPW²y N][LíRiV ªyùÆØù¬sLiÀÁLiµj¶. N]¬sõ ª«sVV¬s

zqsFyÖÁÉÔÁÌÁNRPV Fs¬sõNRPÌÁV ¬sLRi*z¤¦¦¦LiÂ¿P[LiµR¶VNRPV BLiNS xqsª«sV¸R¶VLi DLiµR¶¬s, @ÍØLi
ÈÁxmsöV²R¶V ª«sVVLiµR¶VgS®©s[ FsLiµR¶VNRPV ¬sLRi*z¤¦¦¦Li¿yÖÁ= ª«sr¡òLiµR¶¬s úxmsbPõLiÀÁLiµj¶.
Fs¬sõNRPÌÁV ªyLiVVµy ®ªs[¸R¶WÌÁ©«sõ D®µô¶[aRPùLi ÛÍÁ[©«sLiµR¶V©«s F¡ÖÁLig`iNRPV xmsNRP²R¶÷Liµk¶
GLSöÈýÁV Â¿P[¸R¶WÌÁ¬s N][LíRiV xqsWÀÁLiÀÁLiµj¶. F¡ÖÁLig`i ZNP[LiúµyÌÁV, B»R½LRi úFnyLi»yÌÁÍÜ[
LRiµôk¶ ÛÍÁ[NRPVLi²y ¿RÁLRiùÌÁV ¼d½xqsVN][ªyÌÁ¬s, \®ªsLRi£qs ªyùzmnsò ÛÍÁ[NRPVLi²y ¿RÁWxqsVN][ªyÌÁ¬s
µ³R¶LSøxqs©«sLi A®µ¶[bPLiÀÁLiµj¶. Fs¬sõNRPÌÁ xqsLixmnsVLi NSLRiùµR¶Lji+ xqsöLiµj¶xqsWò, LSúxtísQ
úxmsË³ÏÁV»R½*Li GNSÕ³ÁúFy¸R¶VLi»][®©s[ Fs¬sõNRPÌÁV ¬sLRi*z¤¦¦¦xqsVò©yõª«sV©yõLRiV. zmnsúÊÁª«sLjiÍÜ[®©s[
NRPL][©y |qsNRPLi²`¶ ®ªs[ª±s ®ªsVVµR¶\ÛÍÁLiµR¶¬s, @ÍØLiÈÁxmsöV²R¶V GúzmsÍÞÍÜ[ ©¯[ÉÓÁzmnsZNP[xtsQ©±s FsLiµR¶V
NRPV B¿yèLRi¬s N][Lí RiV ¬sÌÁµk¶zqsLiµj¶. Fs¬sõNRPÌÁ úxmsúNTP¸R¶V úFyLRiLiÕ³ÁLiÀÁ©«s »R½LS*»R½
úxmsË³ÏÁV»y*¬sõ @²R¶gSÖÁ=©«s @ª«sxqsLRiLi G®ªsVVÀÁèLiµR¶¬s ¬sÌÁµk¶zqsLiµj¶. Fs¬sõNRPÌÁV
ªyLiVVµy ®ªs[¸R¶V²y¬sNTP Fs¬sõNRPÌÁ xqsLixmnsW¬sNTP r~Li»R½LigS ¬sLñRi¸R¶VLi ¼d½xqsVNRPV®©s[
@µ³j¶NSLRiLi ÛÍÁ[µy @¬s @²T¶gjiLiµj¶. −dsVLjixqsVò©«sõ −sª«sLRißá xqsLi»R½XzmsòNRPLRiLigS ÛÍÁ[µR¶¬s N][LíRiV
®ªsVVÉíÓÁNS¸R¶VÌÁV ®ªs[zqsLiµj¶. @xqsÌÁV Fs¬sõNRPÌÁNRPV ®ªsÎØþÖÁ=©«s xqsª«sV¸R¶VLi NSµR¶V, @LiVV©y
®ªsÎØþLRiV, @ÍØ ®ªs×Áþ©«sxmso²R¶V NRP¬dsxqsLi úxms¿yLRi xqsª«sV¸R¶W¬sõ @LiVV©y NRPVµj¶}qsò ËØgRiVLi
®²¶[µj¶, @µk¶ Â¿P[¸R¶VÛÍÁ[µR¶¬s N][LíRiV @xqsLi»R½Xzmsò ª«sùNRPòLiÂ¿P[zqsLiµj¶. úxmsË³ÏÁV»R½* ̧ R¶VLiú»yLigRiLi
NRPL][©y ¬s¸R¶VLiú»R½ßá NRPLRiòªyù¬sõ xmsNRPäNRPV |msÉíÓÁ Fs¬sõNRPÌÁ xms©«sVõÍýÜ[ DLi²yÖÁ=©«s xmsLjizqsó¼½
GLRiö²T¶LiµR¶¬s N][LíRiV AúgRix¤¦¦¦Li ª«sùNRPòLi Â¿P[zqsLiµj¶.

Á|ü»\ ÁbÕD≤\T ø£+fÒ...
mìïø£˝…≈£îÿyê?

\|¤¦¦¦µR¶LSËØµ`¶, ALiúµ³R¶úxmsË³ÏÁ: ª«sVVÅÁùª«sVLiú¼½ ZZNP.¿RÁLiúµR¶ZaP[ÅÁL`i LSª«so ª«sVL][ lLiLi²R¶V,
ª«sVW²R¶VL][ÇÁÙÌÁV Hr¡ÛÍÁ[xtsQ©±sÍÜ[ DLi®²¶[ @ª«sNSaRPLi DLiµj¶. ÊÁVµ³R¶ªyLRiLi ¬sLRi*z¤¦¦¦LiÀÁ©«s
¸R¶WLiÉÓÁÛÇÁ©±s xmsLkiORPQÍÜ[ ®©sgjiÉÓÁª±s LSgS, ALíki{ms{qsAL`i ÛÉÁ£qsíÍÜ[ −sVúaRPª«sVxmnsÖÁ»R½Li
ª«sÀÁè©«sÈýÁV \®ªsµR¶VùÌÁV ¾»½ÖÁFyLRiV. ALíki{ms{qsAL`i ÛÉÁ£qsíÍÜ[ ÅÁÀÁè»R½ xmnsÖÁ»R½Li LSÛÍÁ[µR¶¬s,
IN][äryLji \®ªsLRi£qs »R½gæRiVª«sVVÅÁLi xms²R¶V»R½V©«sõ úNRPª«sVLiÍÜ[ ÅÁÀÁè»R½\®ªsV©«s xmnsÖÁ»yÌÁV LSª«s¬s
{qsFsLi ª«sùNTPògRi»R½ \®ªsµR¶VùÌÁV ²yNíRPL`i FsLi− ds LSª«so ¾»½ÖÁFyLRiV. {qsFsLi ZNP[{qsAL`i xmspLjiò
AL][gRiùLigS D©yõLRi¬s, lLiLi²R¶V.. ª«sVW²R¶VL][ÇÁÙÍýÜ[ ª«sVL][ryLji ALíki{ms{qsAL`i xmsLkiORPQÌÁV
¬sLRi*z¤¦¦¦ryòª«sV¬s A¸R¶V©«s ®ªsÌýÁ²T¶Li¿yLRiV. ̧ R¶WLiÉÓÁÛÇÁ©±s ÛÉÁ£qsíÍÜ[ ®©slgiÉÓÁª±s ª«sÀÁè©«s
®©s[xms´R¶ùLiÍÜ[ ALíki{ms{qsAL`iÍÜ[©«sW ®©sgjiÉÓÁª±s ª«s}qsò.. aRPVúNRPªyLRiLi {qsFsLi −sµ³R¶VÌÁNRPV
¥¦¦¦ÇÁLRiª«so»yLRi¬s, xqs− dsVORPQÌÁV Â¿P[ryòLRi¬s úxms¿yLRiLi ÇÁLRigæS, @©«sWx¤¦¦¦ùLigS
ALíki{ms{qsAL`iÍÜ[ −sVúaRPª«sV xmnsÖÁ»R½Li LSª«s²R¶Li»][ ª«sVL][ lLiLi²R¶V, ª«sVW²R¶VL][ÇÁÙÌÁV
Hr¡ÛÍÁ[xtsQ©±sÍÜ[®©s[ DLi®²¶[ @ª«sNSaRPª«sVVLiµj¶. ª«sùª«sry¸R¶V ZOP[ Qú»R½Li ª«sµôR¶ úxms¾»½[ùNRP
\®ªsµR¶ùÊÁXLiµR¶Li {qsFsLi xmsLRiù®ªs[ORPQßáNRPV ¬sLRiLi»R½LRiLi @LiµR¶VËØÈÁVÍÜ[ DLiÉÜ[Liµj¶.

\|¤¦¦¦µR¶LSËØµ`¶, ALiúµ³R¶úxmsË³ÏÁ: −sV¬ds xmsoLRiF¡LRiVNRPV xqsLRi*Li
zqsµôðR¶\®ªsVLiµj¶. úlgi[ÈÁL`i ª«sLRiLigRiÍÞ, ÅÁª«sVøLi NSL][ölLi[xtsQ©«sý»][ FyÈÁV
©«sNTPlLi[NRPÍÞ, N]»R½WòLRiV, ÇÁ²R¶èLýRi, zqsµôj¶}msÈÁ ª«sVV¬szqsFyÖÁÉÔÁÌÁNRPV aRPVúNRP
ªyLRiLi F¡ÖÁLig`i ÇÁLRigRi©«sVLiµj¶. lLiLi²R¶V NSL]ölLi[xtsQ©«sýV, ª«sVL][
HµR¶V ª«sVV¬szqsFyÖÁÉÔÁÍýÜ[ DµR¶¸R¶VLi 7 ©«sVLiÀÁ ry¸R¶VLiú»R½Li 5
gRiLiÈÁÌÁ ª«sLRiNRPV F¡ÖÁLig`i ÇÁ©«sgRi©«sVLi²R¶gS, G²R¶V xmsoLRiFyÖÁNRPÍýÜ
[©«sW gRiVÍØÕdÁÛÇÁLi²y FsgRilLi[¸R¶WÌÁ©«sõ xmsÈíÁVµR¶ÌÁ»][ ÉÔÁAL`iFs£qs
ª«spù¥¦¦¦»R½øNRPLigS ª«sùª«sx¤¦¦¦LjiLiÀÁLiµj¶. {qs*£ms Â¿P[ryòª«sV¬s µ³k¶ª«sW
ª«sùNRPòLi Â¿P[r¡òLiµj¶.  ª«sLRiLigRiÍÞ ÍÜ[ ª«sVLiú»R½VÌÁV FsúLRiÛËÁÖýÁ µR¶¸R¶W
NRPL`i LSª«so, xqs»R½ùª«s¼½LS´][²`¶ÌÁV róy¬sNRP Fs®ªsVøÛÍÁ[ùÌÁV −s©«s¸º¶V Ë³Ø
xqsäL`i , ©«s©«sõxms®©s[¬s ©«slLi[LiµR¶L`iÌÁ©«sV NRPÌÁVxmsoNRPV¬s úxms¿yLRiLi ¬sLRi*
z¤¦¦¦Li¿RÁgS, NRP¬dsxqsLi 60 róy©yÌÁV lgiÌÁVryòª«sV¬s µ³k¶ª«sW ª«sùNRPòLi
Â¿P[r¡òLiµj¶. xmsÈíÁVµR¶ÌÁgS xms¬sÂ¿P[r¡òLiµj¶. BNRP NSLiúlgi£qs »R½LRiVxmso©«s
N]Li²y µR¶Lixms»R½VÌÁV úxms¿yLRiLi ¬sLRi*z¤¦¦¦Li¿RÁgS, ÕdÁÛÇÁ[{ms »R½LRiVxmso©«s
ª«sWÒÁ FsLi{ms ÑÁ¾»½[LiµR¶L`i lLi²ïT¶ róy¬sNRPLigS®©s[ ª«sVNSLi ®ªs[zqs Fs¬sõ
NRPÌÁ xmsLjizqsó¼½¬s xmsLRiù®ªs[OTPQLi¿yLRiV. ZNP[LiúµR¶ª«sVLiú¼½ NTPxtsQ©±s lLi²ïT¶, LSúxtsí
@µ³R¶ùORPV²R¶V ÊÁLi²T¶xqsLiÇÁ¸º¶VÌÁV gRiÉíÓÁ úxms¿yLRiLi ¬sLRi*z¤¦¦¦Li¿yLRiV.
BNRPä²R¶ ÕdÁÛÇÁ[{ms NRPW²y lgiÌÁVxmso\|ms µ³k¶ª«sW ª«sùNRPòLi Â¿P[r¡òLiµj¶. úlgi[ÈÁL`i
ª«sLRiLigRiÍÞÍÜ[ ®ªsVV»R½òLi 66 ²T¶−sÇÁ©«sýÍÜ[ F¡ÖÁLig`i ÇÁLRigRi
©«sVLi²R¶gS, ©«sgRiLRi xmsLjiµ³j¶ÍÜ[ 6,53,240 ª«sVLiµj¶ JÈÁLýRiV
D©yõLRiV.  ÅÁª«sVøLi NSL]ö lLi[xtsQ©±sÍÜ[ 60 ²T¶−sÇÁ©«sýNRPV F¡ÖÁLig`i
ÇÁLRigRi©«sVLi²R¶gS, 251 ª«sVLiµj¶ @Ë³ÏÁùLôðRiVÌÁV ÊÁLjiÍÜ[ D©yõLRiV.
BNRPä²R¶ @ÈÁV ÉÔÁAL`iFs£qs BÈÁV NSLiúlgi£qs lgiÌÁVxmso \|ms µ³k¶ª«sW ª«sùNRPòLi

Â¿P[xqsVò©yõLiVV. Dª«sVø²T¶ ª«sVx¤¦¦¦ÊÁWËÞ©«sgRiL`i ÑÁÍýØÍÜ[¬s ÇÁ²R¶èLýRi,
@¿RÁèLi}msÈÁ, N]»R½Wò LRiV»][ FyÈÁV  ©«sNTPlLi[NRPÍÞ, zqsµôj¶}msÈÁ
ª«sVV¬szqsxmsÍÞ Fs¬sõNRPÌÁNRPV GLSö ÈýÁV xmspLRiò¸R¶WùLiVV. zqsµôj¶}msÈÁÍÜ[
x¤¦¦¦Lki£tsQ ®ªs[V¬s¸R¶W GNRPxmsORPQ −sÇÁ¸R¶VLi @Liµj¶xqsVòLiµR¶©«sõ
@Li¿RÁ©yÌÁV©yõLiVV. BNRPä²R¶ 43 ²T¶−sÇÁ©«sýV D©yõLiVV.

N]≠s≤`∂ ¨s ¡Liµ≥R∂©´sÃ¡ ©´s≤R∂V™´sV
N]−s²`¶ ¬sÊÁLiµ³R¶©«sÌÁ ©«s²R¶Vª«sV F¡ÖÁLig`i ÇÁLRigRi©«sVLiµj¶.

NSL][ölLi[xtsQ©±s, ª«sVV¬szqsxmsÍÞ Fs¬sõNRPÌÁ ÛÍÁNTPäLixmso úxmsúNTP¸R¶V ®ªs[V 3©«s
Â¿P[ xmsÉíÓÁ xmnsÖÁ»yÌÁV ®ªsÌýÁ²T¶Li¿RÁ©«sV©yõLRiV. úlgi[ÈÁL`i \|¤¦¦¦µR¶LS
ËØµ`¶ÍÜ[¬s ÖÁLig][ÑÁgRiW²R¶ ²T¶−sÇÁ©±s Dxms Fs¬sõNRP ÇÁLRiVgRiV »R½VLi
²R¶gS, ÕdÁÛÇÁ[{ms zqsÉíÓÁLig`i ²T¶−sÇÁ©±sÍÜ[ ÉÔÁAL`iFs£qs ª«sVµôR¶»R½V¬sr¡òLiµj¶.
BNRPä²R¶ ÕdÁÛÇÁ[{ms»][ NSLiúlgi£qs F¡ÉÔÁxms²R¶V»][Liµj¶.

\|¤¦¦¦µR¶LSËØµ`¶, ALiúµ³R¶úxmsË³ÏÁ: ©ygSLêRiV©«srygRiL`i Dxms
Fs¬sõNRPÍýÜ[ NSLRiV®µ¶[ ÇÜ[LRiV @¬s FsgêjiÉÞ F¡ÍÞ= ¾»½[ÖÁè
Â¿ÁFyöLiVV. rygRiL`iÍÜ[ ª«sVL][ryLji ZNP[{qsAL`i ª«sWùÑÁN`P xms¬s
Â¿P[zqsLiµR¶¬s, NSLiúlgi£qs µj¶gæRiÇÁ ®©s[»R½ ÇØ©ylLi²ïT¶NTP ª«sVL][ryLji
¿RÁVZNPäµR¶VLRiV »R½xmsöµR¶¬s xqslLi[* xqsLixqsóÌÁV úxmsNRPÉÓÁLi¿yLiVV.
2.20 ÌÁORPQÌÁ JÈÁLýRiV©«sõ ¬s¹¸¶WÇÁNRPª«sLæRiLiÍÜ[ µyµyxmso
2ÌÁORPQÌÁ JÈýÁV F¡ÌÁ¸R¶WùLiVV. F¡ÖÁLig`i xqsLRi×Á¬s ÊÁÉíÓÁ
NRP¬dsxqsLi 20 ®ªs[ÌÁ ®ªsVÇØLjiÉÔÁ»][ lgiÌÁVryòª«sV¬s ÉÔÁAL`iFs£qs

®©s[»R½ÌÁV @®µ¶[L][ÇÁÙ µ³k¶ª«sW ª«sùNRPòLi Â¿P[aSLRiV. xqslLi[* xqsLixqsóÌÁV
NRPW²y ""NSLRiV®µ¶[ ÉØ£ms lgi[L`i'' @LiÈÁV©yõLiVV. ®ªs[V 2©«s
@µ³j¶NSLjiNRPLigS C−dsFsLiÌÁV ¾»½Lji}qsò gS¬ds @xqsÌÁV ÛÍÁNRPäÌÁV
¾»½[ÌÁª«so. - µR¶VËØ÷NRP, ÒÁ|¤¦¦¦¿`ÁFsLi{qs Fs¬sõNRPÍýÜ[ JÈÁ−sV
»R½LS*»R½ ÉÔÁAL`iFs£qs ©ygSLêRiV©«srygRiL`i\|ms úxms¾»½[ùNRP µR¶XztsíQ
ryLjiLi¿RÁgS, ª«sVVÅÁùª«sVLiú¼½ ZNP[ {qsAL`i xqs*¸R¶VLigS
Fs¬sõNRPÌÁ ª«spù¥¦¦¦ÌÁ©«sV @ª«sVÌÁVxmsLji¿yLRiV. ©ygSLêRiV©«s
rygRiL`i NSLiúlgi£qs {qs¬s¸R¶VL`i ®©s[»R½ ÇØ©ylLi²ïT¶NTP |msÈíÁ¬s N][ÈÁ.
A¸R¶V©«s r~Li»R½ ¬s¹¸¶WÇÁNRP ª«sLæRiLi NSª«s²R¶Li»][ ÉÔÁAL`i
Fs£qs©«sV NSLiúlgi£qs gRiÉíÓÁgS®©s[ ²³U¶N]ÉíÓÁLiµj¶. @LiVV¾»½[ JÈÁLýRiV
ª«sWú»R½Li ÉÔÁAL`iFs£qsZNP[ xmsÈíÁLi NRPÉíØLRi¬s FsgêjiÉÞF¡ÍÞ=
@Li¿RÁ©yÌÁV ÊÁÉíÓÁ ¾»½ÌÁVr¡òLiµj¶. ©ygSLêRiV©«srygRiL`i @|qsLi
ÕýdÁNTP xqsLiÊÁLiµ³j¶LiÀÁ "xmsÕýÁN`P xmsÍÞ=' »][ FyÈÁV ALS, −sVxtsQ©±s

¿yßáNRPùÌÁV F¡£qsí F¡ÍÞ xqslLi[*ÌÁV ¬sLRi*z¤¦¦¦Li¿yLiVV. xmsÕýÁN`P
xmsÍÞ= xqslLi[* úxmsNSLRiLi ÉÔÁAL`iFs£qs FyLíkiNTP 48.5 JÈýÁ aS»R½Li
µR¶NRPVä»R½VLiµR¶¬s ¾»½[ÖÁLiµj¶. BNRP NSLiúlgi£qs FyLíkiNTP 43.8
aS»R½Li JÈýÁV ª«sryò¸R¶V¬s xmsÕýÁN`P xmsÍÞ= ¾»½[ÖÁèLiµj¶. ÕdÁÛÇÁ[{msNTP
ZNP[ª«sÌÁLi 4.5 aS»R½Li ª«sWú»R½®ªs[V ª«sryò¸R¶V¬s @Li¿RÁ©y
®ªs[zqsLiµj¶. B»R½LRiVÌÁNRPV 3.2 aS»R½Li JÈýÁV ª«sryò¸R¶V¬s
¾»½ÖÁzmsLiµj¶.

ALS, ≠sVxtsQ©±s øyfl·NRP˘ NRPW≤y..
ALS, −sVxtsQ©±s ¿yßáNRPù xqsLixqsôðÌÁV NRPW²y F¡£qsí F¡ÍÞ

xqslLi[*ÌÁV ¬sLRi*z¤¦¦¦Li¿yLiVV. C xqslLi[* xqsLixqsóÌÁV NRPW²y
ÉÔÁAL`iFs£qs FyLíki®µ¶[ @µ³j¶NSLRiª«sV¬s ¾»½[ÖÁèÂ¿ÁFyöLiVV.
−sVxtsQ©±s ¿yßáNRPù xqsLixqsó ÉÔÁAL`iFs£qsNRPV 49.24, NSLiúlgi£qsNRPV
37.92aS»R½Li JÈýÁV ª«sryò¸R¶V¬s ¾»½[ÌÁègS, ALS xqsLixqsó
ÉÔÁAL`iFs£qsNRPV 50.48, NSLiúlgi£qsNRPV 39.93 aS»R½Li JÈýÁV
ª«sryò¸R¶V¬s A¸R¶W xqsLixqsóÌÁV ¾»½[ÍØèLiVV. JÈÁLRiV©y²T¶
ÉÔÁAL`iFs£qsNRPV @©«sVNRPWÌÁLigS DLiµR¶¬s úxmsNRPÉÓÁLi¿yLiVV.
BNRP @¬sõ xqslLi[*ÍýÜ[©«sW ÕdÁÛÇÁ[{msNTP NRP¬dsxqs JÈýÁV LSª«s¬s
¾»½[ÍØèLiVV. NRP¬sxtsíQLigS 4.5aS»R½Li gRiLjixtsíQLigS 7.8aS»R½Li
JÈýÁV ª«sryò¸R¶V¬s ¾»½[ÍØèLiVV. ®ªs[V 2©«s ÇÁLjilgi[ Fs¬sõNRPÍýÜ[
gRiVÍØÕdÁrygRiLRiLigS ª«sWLRiV»R½VLiµR¶¬s xqsö{tsíQNRPLjiLi¿yLiVV.

H˚qTHêïqì...
�ø£s√Hê ø£wüºø±\+˝À ù|ôw+≥¢≈£î, u≤~Û‘·
≈£î≥T+u≤\≈£î n+&É>± ø£$‘· �ø=$&é ôV≤ Ÿ̋Œ …̋’Hé
ùde\ô|’ ôV’≤<äsêu≤<é̋ À düMTø£å ìs¡«Væ≤+∫q ø£$‘·
�ÄdüŒÁ‘·T˝À¢ ∫øÏ‘·‡ bı+<äT‘·Tqï |ü\Te⁄]‘√ bò˛Hé˝À

e÷{≤¢&çq myÓTà©‡�ø£$‘· ùde\ô|’ düs¡«Á‘ê Á|üX¯+dü\T

−sxms»R½Vò ®ªs[ÎÏÁ NRP−s»R½ ËØµ³j¶»R½VÌÁNRPV
N]Li²R¶Li»R½ @Li²R¶gS ¬sÌÁVxqsVò©yõLRiV.

¬sÇØª«sWËØµ`¶, \|¤¦¦¦µR¶LSËØµ`¶ÌÁÍÜ[ úxms¾»½[ùNRP
N][−s²`¶ |¤¦¦¦ÍÞö \ÛÍÁ©±s |qsLiÈÁL`i GLSöÈÁV Â¿P[zqs©«s

NRP−s»R½ ry¸R¶VLi N][Lji©«s úxms¼d½ INRPäLjiNUP
Â¿P[¸R¶VW»R½¬sxqsVò©yõLRiV. @Li¾»½[NSµR¶V ÉÓÁ*ÈíÁL`iÍÜ[

ª«sÀÁè©«s −sÇìÁxmsoòÌÁ\|ms \|qs»R½Li ®ªsLiÈÁ®©s[ xqsöLiµj¶xqsWò
NRPL][©y ËØµ³j¶»R½VÌÁNRPV  Fs®ªsVøÖdÁ= NRP−s»R½ Ë³ÏÁL][ry

¬sxqsVò©yõLRiV. NRPL][©y |qsNRPLi²`¶ ®ªs[ª±s  ª«sV¥¦¦¦LSúxtsíQÍÜ[
¼d½úª«sLigS DLiµj¶. ª«sV¥¦¦¦LSúxtísQ xqsLjix¤¦¦¦µôR¶VÍÜ[ D©«sõ

¬sÇØª«sWËØµ`¶, NSª«sWlLi²ïT¶ ÑÁÍýØÍýÜ[ NRPL][©y ZNP[xqsVÌÁV FsNRPVäª«sgS
©«s®ªsWµR¶ª«so»R½V©yõLiVV. µk¶Li»][ NRPL][©y −sxtsQ¸R¶VLiÍÜ[ úxmsÇÁÌÁNRPV

xqs¥¦¦¦¸R¶V xqsx¤¦¦¦NSLSÌÁV @Liµj¶LiÂ¿P[LiµR¶VNRPV \|¤¦¦¦µR¶LSËØµ`¶ NSLSùÌÁ
¸R¶VLiÍÜ[ 040-23599999 / 89856 99999, ¬sÇØª«sWËØµ`¶

NSLSùÌÁ¸R¶VLiÍÜ[ 08462- 250666 Fn¡©±s ®©sLiÊÁLýRi»][ úxms¾»½[ùNRP |¤¦¦¦ÍÞö \ÛÍÁ©±s
GLSöÈÁV Â¿P[aSLRiV NRP−s»R½. úxmsÇÁÌÁNRPV 24 gRiLiÈÁÌÁW @LiµR¶VËØÈÁVÍÜ[ DLi®²¶[ C

NSÍÞ |qsLiÈÁLýRiNRPV ¬sÇØª«sWËØµ`¶, NSª«sWlLi²ïT¶ ÑÁÍýØÌÁ ©«sVLiÀÁ úxms¼½L][ÇÁÙ xmsµR¶VÌÁ
xqsLiÅÁùÍÜ[ NRPL][©y ËØµ³j¶»R½VÌÁV ry¸R¶VLi N][xqsLi xqsLiúxmsµj¶xqsVò©yõLRiV.

≠sxmsªRΩVÚ Æ™s[Œœ¡.. N]Li≤R∂LiªRΩ @Li≤R∂
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KRISHNA KANT 
Mumbai, 29 April 

The past 12 months have 
been of the rise of the 
Adani group. Once a 

medium-sized group based out 
of Ahmedabad, Adani’s compa-
nies now have the third-biggest 
market capitalisation among 
family-owned businesses in 
India after Tatas and Reliance 
Industries. This has made the 
group owners and promoters — 
the Gautam Adani family — the 
second wealthiest in business in 
India, ahead of older and well-
established industrial families. 

Most of the gains to the 
group accrued in the past one 
year. The combined market cap-
italisation of six Adani group 
companies is up nearly 455 per 
cent since the end of March 
2020 against an 80 per cent rise 
in the combined mar-
ket capitalisation of 
the country’s top 
1,000 listed firms. The 
Adani group compa-
nies now have a com-
bined market capital-
isation of around  
~7.3 trillion, up from 
~1.31 trillion at the end 
of March 20. 

The group 
accounted for 7.3 per 
cent of the incremen-
tal rise in the market 
capitalisation of all 
companies in the past 
year even though it 
had 1.2 per cent share in the over-
all market cap at the end of 
March last year. All six Adani 
group companies outperformed 
the broader market in the last 12 
months. This makes Adani the 
most successful business group 
in the country, at least in terms 
of stock market performance. 

The group companies now 
lead the market capitalisation 
league table in sectors such as 
ports, power generation, gas dis-
tribution and transmission, and 
power transmission and distri-
bution, ahead of incumbents in 
both public and private sector. 

But the group’s finances are 
still to catch up. The group 
reported consolidated revenues 
of ~1.02 trillion and net profits of 
~3,781 crore during FY20. This 
makes Adani the sixth largest 
industrial group in terms of rev-
enues behind Mahindra and 
eighth largest in terms of profits 
behind Hindujas. At ~2.12 trillion 
at the end of FY20, Adani group 

assets were eighth biggest in the 
country behind L&T group but 
ahead of Mahindra’s. 

However, the stratospheric 
rise in the Adani companies’ 
market capitalisation has little 
to do with the companies’ finan-
cial performance; it’s more a bet 
on growth potential. “Many ana-
lysts expect a sharp jump in 
group revenues and profits by 
FY25 or FY26, thanks to a slew 
of licences and infrastructure 
assets won by the group compa-
nies in the last three years,” said 
an analyst on the condition of 
anonymity. 

In the last two years, the 
group has acquired infrastruc-
ture assets worth nearly ~50,000 
crore in the ports, power and air-
port sector. Most of these assets 
were acquired from financially 
beleaguered promoters, making 
Adani a buyer of last resort in the 

infra space (see 
chart). The spree of 
asset acquisition by 
the group is yet to 
translate into faster 
growth for the group. 
The combined rev-
enues of the listed 
Adani group compa-
nies were down 5.7 
per cent during the 
trailing 12 months 
ending December 
2020, while net profit 
was down 3.9 per 
cent. This is not very 
different from the 
financial perform-

ance of the rest of India Inc. For 
comparison, the combined rev-
enues of all listed companies 
were down 7.6 per cent year-on-
year and net profit was down 3.4 
per cent in the same period. 

The Adani group companies’ 
financial ratios are not very dif-
ferent from rest of India Inc 
either. Adani group companies 
reported return on equity (RoE) 
of around 9.4 per cent during the 
first nine months of FY21, slight-
ly less than 9.7 per cent RoE for 
Sensex companies. 

The group is also among one 
of the country’s most indebted 
groups. Total borrowings were 
up 14.3 per cent year-on-year in 
the first half of FY21 to ~1.25 tril-
lion, while all financial liabilities 
were up 18 per cent to ~1.41 tril-
lion. This translated into gross 
debt to equity ratio of 1.8x for the 
group, up from 1.7x at the end of 
September 2019 (or H1FY20). 

Many analysts feel that the 
sharp rally in Adani stocks is a 

classic case of irrational exuber-
ance amplified by the group’s 
ability to bag large infrastructure 
assets in recent years. For exam-
ple, at ~1.28 trillion, Adani Total 
Gas market capitalisation is just 
a notch below the combined 
market capitalisation of the five 
biggest gas companies in India 
— Indraprastha Gas, Petronet 
LNG, Gujarat Gas, Mahanagar 
Gas and Gujarat State Petronet. 
However, Adani Total Gas net 
profits in FY20 was just 5 per cent 

of the combined net profit of 
these five companies. In August 
2018, Adani Gas won rights to 
retail piped natural gas in 11 cir-
cles in the country — the most 
among all the bidders. 

The period also saw French 
energy major Total SE picking 
up a minority stake in two Adani 
group companies for nearly 
~23,000 crore. 

Similarly, Adani Green Ene -
r gy is now the country’s top 
power company in terms of 

market capitalisation, ahead of 
NTPC, Power Grid Corporation 
and Tata Power despite report-
ing a fraction of their revenues 
and profits. 

In the past three years, the 
group has bagged seven airports, 
including the lucrative Mumbai 
International Airport, acquired 
two major ports worth ~16,000 
crore and power assets worth 
nearly ~24,000, crore including 
Mumbai’s power, generation and 
distribution business. 

Analysts, however, warn that 
it may be risky for investors to 
bet on the group’s future. 
“Investors have rewarded Adani 
for its pace of asset creation and 
purchases in the infra space, but 
all these assets come with liabil-
ities. There is a big risk that many 
of these may earn sub-optimal 
returns given the economic slow-
down in India post-Covid-19,” 
says an analyst. 

A questionnaire sent to the 
company remained unanswered 
when this report went to press. 

In the last five-years (FY15-
20), Adani group companies’ 
combined revenues have grown 
at a compounded annual rate 
(CAGR) of 9.3 per cent, while the 
net profit grew at a CAGR of 14.3 
per cent during the period. In the 
same period, group assets grew 
at a CAGR of 11 per cent to reach 
~2.12 trillion at the end of March 
20, up from ~1.26 trillion at the 
end of March 2015. 

Some analysts also say the 
restriction on imports under the 
Atmanirbhar Bharat (self-reliant 
India) initiative is also negative 
for the ports and coal trading 
businesses, which are the group’s 
biggest cash cow. Adani Ports & 
SEZ accounted for nearly 55 per 
cent of the group net profit in the 
nine months of FY21. 

The group also faces chal-
lenges from a series of contro-
versies it has landed in. Early 
this month, S&P Dow Jones 
Indices removed Adani Ports & 
SEZ from its sustainability index 
following reports of its business 
ties with Myanmar’s military, 
which staged a coup in 
February. The Adani Group firm 
is building a $290-million con-
tainer port in Myanmar in part-
nership with a firm allegedly 
controlled by the military. 

Farmers protesting against 
the new farm laws have also 
accused the Adani group of 
being a prime beneficiary of 
these laws. 

In Australia, Adani’s 
Carmichael Coal mining proj-
ect, which the group acquired 
in 2014, has been facing protest 
from local residents and envi-
ronmentalists. This has forced 
the group to scale down the 
project from $16.5 billion to 
around $2 billion now. 

The group’s bid to acquire 
and operate the Thiruva nan th -
apuram and Mangaluru airports 
is also facing legal challenges. 

All these issues suggest that 
the group’s rapid growth trajec-
tory could bear a high risk ele-
ment as well.

Adani group’s meteoric 
rise on the bourses

DAVID FICKLING 
29 April 

Could one of the energy industry’s longest-run-
ning on-again, off-again romances be catching 
fire again? Saudi Arabian Crown Prince Moham -
med bin Salman seems to think so. 

“There are discussions happening right now 
about a 1 per cent acquisition by one of the lead-
ing energy companies in the world” in state-
owned Saudi Arabian Oil Co, he said in a local 
television interview on Tuesday. 

Prince Mohammed didn’t disclose which 
company might make the investment, but you 
don’t have to be a Jane Austen protagonist to 
work out the most likely partner. Reliance 
Industries Ltd, owner of the world’s biggest oil 
refinery, has been dancing the quadrille with 
Saudi Aramco for nearly two years. At current 
prices, 1 per cent of Aramco would be worth 
about $19 billion — not far off the $15 billion price 
tag put on 20 per cent of Reliance’s 
energy division, at the time the Saudi 
company first took an interest in buy-
ing a stake in 2019. 

A tie-up with Reliance is exactly 
what Aramco has in mind, the Finan -
cial Times reported on Wednesday, 
citing people familiar with the matter. 
The two companies would initially 
exchange shares, with cash payments 
from the Saudis over subsequent 
years making up the balance of the 
transaction, the paper reported. 

It is a truth universally acknowl-
edged that an Asian company in pos-
session of an oil refinery must be in 
want of a West Asian strategic 
investor. In this case, though, it’s hard 
to see the attraction for Reliance’s 
chairman, Mukesh Ambani. 

First, consider why the Saudi 
company is looking to sell a stake in 
the first place. Back in 2019 when the 
deal was first mooted, Reliance was 
in a tough financial spot. Net debt 
had more than tripled to ~2.05 trillion 
($30 billion) in March that year, from 
~670 billion five years earlier, as the company 
plowed cash into its fast-growing telecom and 
internet arm Reliance Jio. 

Aramco, meanwhile, was awash with oil cash 
and expecting to be even more flush after its ini-
tial public offering, which eventually raised about 
$29 billion in December of that year. By offering 
to put down a 10-figure amount in return for a 
fifth of Reliance’s energy business, Saudi Inc was 
following a time-honoured tradition of using its 
bottomless funds to get a strategic midstream 
or downstream asset in one of its consuming 
countries. That would put the deal in line with 
long-standing tie-ups over oil storage in Japan, 
and a venture proposed earlier in 2019 to build a 
$10-billion refining complex in northeast China. 

How things have changed. Faced with paying 
an over-generous $75 billion annual dividend, 

as well as the $69 billion purchase price of state-
owned chemicals business Saudi Basic Industries 
Co — at a time when all its peers are cutting their 
oil-price forecasts — Aramco is no longer swim-
ming, Scrooge McDuck style, through piles of 
money. Though funds are hardly tight, they can 
no longer be treated as limitless. 

That Chinese refinery project was put on ice 
last August, while investments in the US and 
elsewhere are being wound back, the Wall Street 
Journal reported the following month citing peo-
ple familiar with the matter. Another $44-billion 
refinery near Mumbai, in which Aramco and 
Abu Dhabi National Oil Co would have taken a 
joint 50 per cent stake, has also ground to a halt. 
Aramco’s most prominent deal this year — the 
$12.4 billion sale of its pipelines network to EIG 
Global Energy Partners — saw cash coming into 
the Saudi business, rather than going out of it. 

Reliance’s balance sheet has moved in the 
opposite direction. Investments from Alphabet 

and Facebook in its Jio business, com-
bined with a rights issue, brought in 
~2.2 trillion last year. That left the com-
pany effectively with a net cash position 
by December. A breakneck pace of 
growth at Jio will likely cause it to over-
take petroleum and che m icals as the 
biggest contributor to earnings, with or 
without a stake sale. Right now, Ambani 
isn’t particularly in need of cash. He 
certainly doesn’t need shares in one of 
his biggest suppliers, least of all when 
they’re locked up on a foreign stock 
exchange in a currency whose long-
standing dollar peg is looking less 
secure than it once did. 

Looking at his comments at the time 
of Reliance’s last annual general meet-
ing in July, it’s clear that the allure of a 
conventional petroleum business is rap-
idly fading: “The catastrophic impact 
of climate change calls for the legacy 
energy industry to reinvent itself on a 
war footing,” he said, before committing 
the company to net-zero carbon emis-
sions by 2035 and promising invest-
ments in hydrogen, wind, solar, fuel 

cells and batteries. Already at the time of 
Reliance’s 2019 talks with Aramco, it was looking 
to shift from a traditional focus on road fuels into 
jet kerosene and petrochemicals. 

It’s important not to overstate how much 
Reliance is likely to change. The world’s biggest 
oil refinery will continue to earn billions from 
processing crude and producing chemicals for 
a long time to come, and Ambani wouldn’t be 
the first fossil-fuel boss to overstate the pace of 
his green makeover for the sake of some share-
holder adulation. 

Still, a business that’s flush with cash and 
sees its future in technology and zero-carbon 
chemicals doesn’t really need what Saudi 
Aramco is offering. If Prince Mohammed wants 
to seal this betrothal, he’s going to have to offer a 
far more generous dowry. BLOOMBERG

Sorry, Aramco, Reliance 
just isn’t that into you
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Saudi Crown Prince Moham med bin Salman Reliance chairman Mukesh Ambani

The jump in market capitalisation  
in the past year is not matched by  
its financial performance

Ambani 
certainly 
doesn’t need 
shares in one 
of his biggest 
suppliers, 
least of all 
when they’re 
locked up on 
a foreign 
stock 
exchange in  
a currency 
whose long-
standing 
dollar peg is 
looking less 
secure than it 
once did

Some analysts 
say the curb 
on imports 
under the 
Atmanirbhar 
Bharat 
initiative is 
also negative 
for the ports 
and coal 
trading 
businesses, 
which are the 
group’s big -
gest cash cow

ADANI GROUP REVENUES & PROFITS 

ADANI COs: MOST EXPENSIVE ON THE BOURSES 

F 09Y H1FY21*

Group Assets Gross Debt
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ADANI GROUP: STEADY RISE IN ASSETS & DEBT

*based on Interim and unaudited balance sheet 
Source: Capitaline                                                     Compiled by BS Research Bureau  

(Figures in ~crore) 

Mutual Funds
Aditya Birla Sun Life Mutual Fund

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mill Compound, 841, S.B. 
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC 080811

Record Date for Distribution
NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved
Wednesday, May 05, 2021*, as the Record Date for declaration of distribution subject to availability
of distributable surplus on the Record Date, in the following scheme:

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-
Authorised Signato

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.

Date : April 29, 2021
Place : Mumbai

The NAV of the scheme, pursuant to pay out of distribution would fall to the extent of payout and
statuto levy (if applicable).

#As reduced by the amount of applicable statuto levy. *or the immediately following Business Day if
that day is a non-business day. ^Maturity of the said scheme is May 05, 2021. 

NAV as on
April 28,
2021 (₹)

Plans/OptionsName of the Scheme
Quantum of Distribution
per unit # on face value

of  ₹ 10/- per unit

Aditya Birla Sun Life Fixed
Term Plan - Series OW

(A Close ended Income Scheme)

9.6721

9.7454

9.6072

9.6748

Regular Plan –
Normal IDCW

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
IDCW options of the said scheme as at the close of business hours on the Record Date shall be
eligible to receive the distribution so declared.

 Direct Plan –
Normal IDCW

Regular Plan –
Quarterly IDCW

Direct Plan –
Quarterly IDCW

The entire distributable
surplus at the time of

maturity^ shall be
distributed.

Statement of Standalone and Consolidated Unaudited Financial Results (Extract)
for the Quarter ended March 31, 2021

(Rupees in Millions except per share data)

CIN: L26942TG1974PLC001693
Regd. Office : “Rain Center”, 34, Srinagar Colony, Hyderabad-500 073, Telangana State, India.

Ph.No.: 040-40401234; Fax: 040-40401214;

Email: secretarial@rain-industries.com / www.rain-industries.com

RAIN INDUSTRIES LIMITED

Particulars Previous Year ended
December 31,2020

Audited
March 31,2020

Unaudited
December 31,2020

Audited
See Note 3 below

Consolidated

Revenue from operations 30,077.37 26,402.31 28,976.17 104,646.93

Net Profit for the period/year

(Attributable to Owners of the Company) 2,062.60 3,069.48 1,065.22  5,581.67

Total comprehensive income for the period/year

[Comprising net profit and other comprehensive

income net of tax]

(Attributable to Owners of the Company) 1,639.98 3,174.79 1,111.87 6,616.40

Earnings Per Share- Basic and Diluted

(of INR 2/- each) 6.13 9.13 3.17 16.60

Previous Year ended
December 31,2020

Audited
March 31,2020

Unaudited
December 31,2020

Audited
See Note 3 below

Standalone

Revenue from operations 123.22 146.67 159.58 476.25

Net Profit / (Loss) for the period/year (2.19) 290.88 (16.79) 273.02

Total Comprehensive income/(loss) for the period/year

[Comprising net profit/(loss) and other comprehensive

income/(loss) net of tax] (2.19) 292.56 (16.79) 274.70

Earnings / (Loss) Per Share- Basic and Diluted

(of INR 2/- each) (0.01) 0.86 (0.05) 0.81

Particulars

Notes:

1. The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The details of

Standalone and Consolidated Un-Audited Financial Results of the Company are available on the Company’s website

www.rain-industries.com, on the BSE Limited website www.bseindia.com  and on the National Stock Exchange of

India Limited website www.nseindia.com.

2. The Standalone and Consolidated Unaudited Financial Results were reviewed by the Audit Committee on April 28,

2021 and approved by the Board of Directors at their meeting held on April 29, 2021.

3. Figures for the quarter ended December 31 are the balancing figures between the audited figures in respect of the full

financial year ended December 31 and the unaudited figures for the nine months ended September 30.

For and onbehalf of the Board of Directors

RAIN INDUSTRIES LIMITED

N Radha Krishna Reddy

Place : Hyderabad Managing Director

Date : April 29, 2021 DIN: 00021052

March 31,2021
Unaudited

March 31,2021
Unaudited

Quarter ended

Quarter ended


