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November 6, 2025

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai-400 001

The Manager

Listing Department

National Stock Exchange of India Limited
Bandra Kurla Complex

Bandra East,

Mumbai — 400 051

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Reg.
Ref: 1) Regulation 30, 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015
2) Scrip Code: 500339 (BSE) and Scrip code: RAIN (NSE)

With reference to the above subject, we wish to inform you that the Board of Directors of the
Company at its meeting held on Thursday, November 6, 2025, inter-alia, considered and approved

the following:

1) Un-Audited Financial Results of the Company (Standalone, Consolidated and Segment) for

the third quarter ended September 30, 2025 along with Limited Review Report issued by
S. R. Batliboi & Associates LLP, Chartered Accountants, Statutory Auditors of the Company
on Un-Audited Financial Results of the Company.

We hereby confirm that S. R. Batliboi & Associates LLP, Chartered Accountants, Statutory
Auditors of the Company have issued the Limited Review Report on Un-Audited Financial
Results of the Company (Standalone, Consolidated and Segment) for the third quarter ended
September 30, 2025 with unmodified opinion (i.e., unqualified opinion).

The aforesaid information is also available on the website of the Company:
https://www.rain-industries.com

2) Expansion of Unit I Cement plant situated at Ramapuram Village, Mellacheruvu Mandal,

Suryapet District, Telangana State by Rain Cements Limited, Wholly Owned Subsidiary. The
details of the expansion are provided below:

. Waste Heat
Clinker Cement Recovery
S.No. Particulars Capacity Capacity (WHR) Power
Plant
(a) Existing Capacity 1 Million 1.5 Million | 5.0 MW
Tonnes p.a Tonnes p.a
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(b) | Existing Capacity Utilisation | =70% =70% ~70%

(¢) | Proposed Capacity Addition 1.50 Million | 2.30 Million | 7.0 MW
Tonnes p.a Tonnes p.a

(d) | Period within which the | The new production line is targeted to be

proposed capacity is to be | commissioned in the 4™ Quarter of Calendar Year
added 2027.

(e) Investment required Rs. 757 Crores

H Mode of financing The investment will be financed primarily
through internal accruals, supplemented by debt
from banks as required.

(g) | Rationale While the existing plant’s capacity utilisation
stands at 70% on average, the expansion is
strategically justified for the following reasons:

1. Economies of Scale

e The expansion will transform the
plant into a more cost-efficient
operation. By increasing the total
clinker capacity to 2.5 million
tonnes per annum and cement
capacity to 3.8 million tonnes per
annum, the unit will achieve better
economies of scale, leading to
optimised fixed costs, lower per-
unit overheads, and enhanced
procurement and logistics
efficiencies.

2. Technological Advancements and
Sustainability

e The new production line will
feature state-of-the-art, energy-
efficient technologies, reinforcing
our commitment to responsible
manufacturing. A key addition is
the new 7.0 MW Waste Heat
Recovery (WHR) system, which
will reduce our carbon footprint

For Rain Industries Limited |
S\enkat Ramana Reddy -
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and dependence on grid power.
Additionally, the advanced
automation and improved fuel
efficiency will lower the cost of
production.
3. Capitalising on Market Growth
e India’s cement demand is
forecasted to grow at a compound
annual growth rate (CAGR) of 6-
8% during the period between 2024
and 2030. The expansion will be
crucial in capitalising on sustained
infrastructure development in the
high-growth markets of Telangana
and Andhra Pradesh, particularly
around Hyderabad and the
emerging Amaravati region. Our
increased capacity would enable us
to meet the rising demand from
several key markets in South India.
4. Strategic Logistical Advantage
e The plant’s location on the border
of two high-growth states of
Telangana and Andhra Pradesh is a
key logistical advantage, enabling
cost-effective and timely deliveries
to major consumption centers.
5. Financial Prudence
e The expansion leverages our strong
balance sheet and healthy cash
flows, ensuring the project is
executed without compromising the
Company’s financial stability or
returns to shareholders.

This expansion is a forward-looking investment
aligned with Rain’s sustainable growth strategy. It
enhances our competitiveness, strengthens our
sustainability efforts, and positions us to capitalise
on emerging market opportunities in South India.

For Rain Industries Limited

Cve

5. Venkat Ramana Reddy
Company Secretary
M. No. A14143

Regd. Office: Rain Center Phone: +91 (40) 40401234
34, Srinagar Colony Fax: +91 (40) 40401214
Hyderabad 500073 Email: secretarial@rain-industries.com
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3) Expansion of Solar Power Plant at Unit-I situated at Ramapuram Village, Mellacheruvu Mandal,
Suryapet District, Telangana State by Rain Cements Limited, Wholly Owned Subsidiary. The
details of the same are provided below:

S.No. | Particulars Capacity Details
(a) Existing Capacity 5.6 MW

(b) Existing Capacity Utilisation 100%

(c) Proposed Capacity Addition 2 MW

(d) Period within which the The new solar plant is likely to be
proposed capacity is to be commissioned by February 28, 2026.
added
(e) Investment required Rs. 7 Crores
® Mode of financing The investment for the project will be financed
through internal accruals.
(2) Rationale The project will help in reducing energy costs
and dependency on grid power over the long
term

The Board Meeting commenced at 17.00 hours (IST) and concluded at 21.00 hours (IST).
This is for your information and record.
Thanking you,

Yours faithfully,
For Rain Industries Limited

ﬂQ NV '{ZMJ

S. Venkat Ramana Reddy
Company Secretary

Regd. Office: Rain Center Phone: +91 (40) 40401234
34, Srinagar Colony Fax: +91 (40) 40401214
Hyderabad 500073 Email: secretarial@rain-industries.com
Telangana, India Website: www.rain-industries.com
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Rain Industries Limited, pursuant to the Regulation 33 of the SEB{ (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Rain Industries Limited

1.

(953

We have reviewed the accompanying statement of unaudited standalone financial results of Rain
Industries Limited (the “Company™) for the quarter and nine-month period ended September 30, 2025
(the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

The Company’s Management is responsible for the préparatioit of the Statement in gecordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principlés generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations, The Statement has been approved by
the Company's Board of Directors. Qur responsibility is to express a conclusion on the Statement based
OR our review. ‘

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires. that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS®) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to note 2 of the accompanying unaudited standalone financial results, which describes

‘the uncertainties with respect to applicable regulations including sanctions arising from the matters more

fully described therein. Our conclusion is not modified in respect of this matter.

For S.R. Batliboi & Associates LLP
Chartered Accountants

per Yikas Pansari

Partner

Membership No.: 093649

'UDIN: 250936498MOITM%358
Place: Mumbal, India

Date: November 06, 2025

| Firm registration number: 101049W/E300004

5./, Batlivol & Associates LLP, a Umited Llability Partnership with LLP tdentity No, AAB-2205
Regd. Office : 22, Camac Street, Block '8’, 3rd Floor, Kolkata-700 016
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(Rupees in Millions, except per share data)
Statement of Unaudited Standalone Financial Results for the Quarter and Nine months ended September 30, 2025
Particulars Quarter ended Nine Months ended Year ended
September 30, 2025 | June 30,2025 | September 30, 2024 | September 30, 2025 | September 30, 2024 | December 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) | Revenue from operations 24561 243.06 426.73 858.53 1,001.54 1,414.62
(b){ Other income 108.11 8.48 392.16 127.85 431.31 639.66
Total income 353.72 251.54 818.89 986.38 1,432.85 2,054.28
2 |Expenses
(a) | Purchases of stock-in-trade 61.02 50.62 281.94 27479 516.46 703.94
(b){ Employee benefits expense 78.15 84.39 88.55 262.84 252.80 363.22
(c)| Finance costs 40.10 40.58 46.21 119.05 14526 188.54
(d)| Depreciation and amortisation expense 1.43 1.42 1.82 4.24 5.57 7.30
(e)| (Gain)/ Loss on foreign currency transactions and translations, net (0.32) 0.61 (0.19) (0.49) 0.57) 6.60
(f) | Other expenses 61.15 71.85 55.47 239.02 235.83 346,21
Total expenses 241.53 249.47 473.80 899.45 1,155.35 1,615.81
3 |Profit before tax (1-2) 112.19 2.07 345.09 86.93 277.50 438.47
4 |Tax expense / (benefit), net
- Current tax 0.37 0.80 50.22 117 51.12 51.12
- Deferred tax credit, net (0.84) (0.82) (0.53) (2.39) (1.74) (2.10)
Total tax expense / (benefit), net (0.47) (0.02) 49.69 (1.22) 49.38 49.02
5 _{Net profit for the period/year (3-4) 112.66 2.09 295.40 88.15 228.12 389.45
6 jOther comprehensive income / (loss) (net of tax) for the period/year
Items that will not be reclassified to profit or loss:
Remeasurements of defined benefit plans 0.35 (0.72) (0.42) (1.14) (0.75) (0.56)
Income tax relating to items that will not be reclassified to profit or loss (0.08) 0.18 0.11 0.29 0.19 0.14
Total other comprehensive income / (loss) (net of tax) 0.27 (0.54) (0.31) (0.85) (0.56) (0.42)
7 {Total comprehensive income for the period/year (5+6) 112.93 1.55 295.09 87.30 227.56 389.03
8 |{Paid-up equity share capital (Face value of INR 2/- per share) 672.69 672.69 672.69 672.69 672,69 672.69
9 |Other equity : 8,605,67
10 |Earnings Per Share - Basic & Diluted (Face value of INR 2/- each) 0.33 0.01 0.88 0.26 0.68 1.16
(not annualised) | (not annualised) (not annualised) (not annualised) (not annualised)
(See accompanying notes to the Unaudited Standalone Financial Results)
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Notes:
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The above Statement of unaudited standalone financial results of Rain Industries Limited ("the Company™), which have been prepared in accordance with the Indian Accounting Standards (‘Ind AS') prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange
Board of India ("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on November 05, 2025 and November 06, 2025 respectively. The
Statutory Auditors have carried out a limited review on the unaudited standalone financial results and issued unmodified report thereon.

Due to the global implications of the geopolitical conflict between Russia and Ukraine that started in February 2022, there has been an increase in volatility in the commodity prices, stock and foreign exchange
markets. Given this geopolitical uncertainty and the likelihood that changes may occur rapidly or unexpectedly, management has evaluated information available in this regard to assess its potential impact on the
subsidiaries activities such as supply chain disruption, closure and abandonment of operations, travel restrictions, market volatility, recoverability of inter-company loans and repatriation of dividends between
group entities, etc. Based on the internal assessment, the management believes that the operations of its Russian entities and the rest of the entities are largely independent of each other and hence it does not foresee
any significant impact of the above events on its accompanying unaudited standalone financial results.

In light of the global circumstances, the step-down subsidiary i.e., Severtar Holding Limited (SHL), Cyprus, is encountering difficulties in fulfilling regulatory requirements. These challenges include filing
statutory and tax returns, conducting statutory audits, completing other secretarial compliances, and addressing applicable sanctions etc., as the Board of the said subsidiary is non-functional. 00O RUTGERS
Severtar (“OOORS”), Cherepovets, Russia is a 100% Subsidiary of SHL.

In the previous year ended December 31, 2024, the shareholders of SHL, had applied for re-domiciliation of SHL to another foreign jurisdiction, Special Administrative Region (SAR) of Kaliningrad, and had
obtained the provisional certificate of incorporation for the re-domiciled entity i.e. Severtar Holding ILLC, Kaliningrad (SHILLC).

Management is in the process of completing necessary steps for re-domiciliation and evaluating other available options for completing the pending compliances in Cyprus. In the interim and based on the
completion of preliminary steps in Kaliningrad, OOORS had distributed dividend directly to the respective shareholders of SHILLC as authorised by SHILLC in the previous year ended December 31, 2024 and
during the quarter ended September 30, 2025, in compliance with the applicable regulations in the said Jurisdiction.

Considering the continuing uncertainties resulting from the aforesaid matters, the Group management will continue to closely monitor the compliance of applicable regulations including sanctions. Based on the
internal assessment and external counsel opinions, management believes that it is in compliance with the applicable laws and regulations.

As permitted by Ind AS 108, "Operating Segments", notified under section 133 of the Companies Act, 2013, read together with the relevant rules issued thereunder, if a single financial report contains both
consolidated financial results and the standalone financial results of the parent, segment information need to be presented only on the basis of the consolidated financial results. Thus, disclosure required by
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 on segment wise revenue results and capital employed are given in the consolidated financial results.

The Investors can view Unaudited Standalone Financial Results of the Company on the Company's website www.rain-industries.com or on the BSE Limited's website www.bseindia.com or on the National Stock
Exchange of India Limited's website www.nseindia.com.

For and on behalf of the Board of Directors
RAIN INDUSTRIES LIMITED

Jagzm Mohan Reddy Nellore

Place: Hyderabad Managing Director
Date: November 06, 2025 DIN: 00017633
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Rain Industries Limited, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Rain Industries Limited

1.

2

We have reviewed the accompanying Statement of Unaudited Cotnsolidated Financial Results of Rain
Industries Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the “Group™), and its associate for'the quaiter and nine month period ended September
30, 2025 (the ~Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regutation 33 of the SEBI (Listing Oblizations and Disclosure Requirements) Regulations,
2015, as amended (the ~Listing Rezulations™),

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies-Act, 2013 as amended, read
with relevant rules ‘issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company's Board of Directors . Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scape than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit, Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding company:

Rain Industries Limited

Subsidiaries:

1) Rain Cements Limited

2) Renuka Cements Limited

3) Rain Verticals Limited

4) Rain CII Carbon (Vizag) Limited
5) Rain Commodities (USA) Inc.
6) Rain Carbon Inc.

7) Rain CII Carbon LLC

8) Rain Holding Limited

9) Rain Carbon GmbH

10) Rain Carbon Canada Inc.

11) Rain Carbon BV

12) Rain Carbon Germany GmbH
13) Rain Carbon Poland Sp. z0.0.
14) OOO Rutgers Severtar’

15) Rain Global Services LLC (liquidated w.e.f. January 28, 20253)

S.R. Batiibei & Associates LUP, 3 Limited Liabllity Partnceshyp with LLP dentity Ho. AAB-4295
Regd. Oftice : 22, Camac Streel, Black '8, 3rd Floog Kelkata-700 016
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Chartered Accountants |
Rain Industries Limited
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17) Rain Carbon Gewerbeimmobilien GmbH & Co. KG

18) Rain Carbon LLC

19) VFT France SA

20) Rumba Invest BVBA & Co. KG

21) Severtar Holding Ltd (refer note 3 in the accompanying unaudited consolidated financial results).
22) Severtar Holding ILLC (refer note 3 in the accompanying unaudited consolidated financial results)
23) Rain Carbon (Shanghai) Trading Co. Ltd. ‘

24} Rain Commuodities - FZCO

Associate:
Infratech Duisburg GmbH

Based on our review conducted and procedures performed as siated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 and 8 below, nothing has'come
to our attention that causes us 1o believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid doswn in the aforesaid Indian Accounting Standards (‘lnd AS™)
specified under Section 133 of the Companies Act,-2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, mcludmg the manner in which it is to be
disclosed, or that it contains any material misstatement. <

We draw attention to note 3 of the accompanying unaudited consolidated financial results, which describes
the uncertainties with respect to applicable regulations including sanctions arising from the matters more fully
described therein. Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of a subsidiary, whose unaudited interim financial results reflect total revenues of INR 2,789.87
million and INR 9,110.20 million, total nef profit after tax of INR 694.73 million and INR 2,004.19 million
and total comprehensive income of INR 694.73 million and INR 2,004.19 million, for the quarter and nine-
month period ended September 30, 2025, respectively, as considered in the Statement which have been
reviewed by its independent auditor.

The independent auditor’s report on interim financial results of this entity has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of this subsidiary is based solely on the report of such auditor and procedures performed by us as
stated in paragraph 3 above.

The subsidiary stated in paragraph 7 above is located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in its respective
country and which has been audited by other auditor under generally accepted auditing standards applicable
in its country. The Holding Company’s management has converted the financial results of such subsidiary
located outside India from accounting principles generally accepted in its respective country to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs-of such subsidiary
located outside India is based on the report of other auditor and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of 10 subsidiaries, whose interim financial results and other financial information
refléct and total revenues of INR 364.49 million and INR 994.91 million, total net profit after tax of INR
3,542.72 miillion and INR 3,623.85 million and total comprehensive income of INR 3,542.72 million and INR
3,623.85 million, for the quarter and nine-month period ended September 30, 2025, respectively and an
associate, whose interim financial results includes the Group’s share of net profit of INR 23.99 million and
INR 23.99 million and Group®s share of total comprehensive income of INR 23.99 million and INR 23.99
million for the quarter and nine-month period ended September 30, 2025 respectively.
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The unaudited interim financial results and other unaudited financial information of these subsidiaries, and
associate have not been reviewed by any auditor and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries
and associate, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para' 7,8 and 9 above is not modified with
respect to our reliance on the work done and the report of the other auditor and the financial results/financial
information certified by the Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICA! Firm registration number: 101049 W/E300004

per Vikas Pansari

Partner

Membership No.: 093649
UDIN:250936448MOI TN1099
Place: Mumbai, India

Date: November 06, 2025




RAIN INDUSTRIE
CIN: L26942TG197

LIMITED
4PLC001693

Regd. Off: "Rain Center", 34, Srinagar Colony, Hyderabad - 500 073, Telangana State, India. Ph.No.040-40401234; Fax:040-40401214
Email: secretarial@rain-industries.com / www.rain-industries.com

(Rupees in Millions, except per share data)

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine months ended September 30, 2023

Quarter ended

Nine Months ended

Year ended

Particulars September 30, 2025 | June 30,2025 | September 30, 2024 | September 30, 2025 | September 30, 2024 | December 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 {Income
(a)l Revenue from operations 44,757.13 44,013.83 39,342.79 126,451.12 116,986.64 153,743.91
(b)]  Other income 350.15 275.23 988.58 878.60 2,112.23 2,455.59
Total income 45,107.28 44,289.06 40,331.37 127,329.72 119,098.87 156,199.50
2 |Expenses
(a)] Cost of materials consumed 24,279.44 23,749.22 21,349.75 71,939.45 63,978.37 86,462.11
(b){ Purchases of stock-in-trade 128.01 88.74 205.70 315.37 603.58 827.36
(c){ Changes in inventories of finished goods, work-in-progress and stock-in-trade 1,288.87 1,226.03 1,637.77 (441.86) 2,262.64 1,241.62
(d)| Employee benefits expense (Refer note 2 below) 3,258,75 3,297.77 3,427.00 9,693.37 11,052.48 14,091.16
(e)| Finance costs 2,372.84 2,282.45 2,335.25 6,898.86 7,131.84 9,405.86
(f)] Depreciation and amortisation expense 2,356.76 2,249.33 1,894.68 6,678.71 5,699.07 8,071,01
(g)| Impairment loss (Refer note 4 below) - - - - - 730.52
()| (Gain)/ Loss on foreign currency transactions and translations, net (96.97) 201,40 673.34 481.39 181.56 (898.66)
()| Other expenses 9,630.29 9,068.16 9,884.74 28,098.70 29,627.07 38,549.29
Total expenses 43,217.99 42,253.12 41,408.23 123,663.99 120,536.61 158,480.27
3 |Profit/ (loss) before share of profit of associate and tax (1-2) 1,889.29 2,035.94 (1,076.86) 3,665.73 (1,437.74) (2,280.77)
4 |Share of profit of associate (net of income tax) 23.99 - - 23.99 - 23.93
5 _[Profit/ (loss) before tax (3+4) 1,913.28 2,035.94 (1,076.86) 3,689.72 (1,437.74) (2,256.84)
6 _[Tax expense / (benefit), net
- Current tax 562.17 1,201.72 644.57 2,603.55 2,167.08 2,683.35
- Deferred tax charge / (credit), net 47.87 4.27 (172.06) 104.02 (442.36) (440.81)
Total tax expense, net 610.04 1,205.99 472.51 2,707.57 1,724.72 2,242.54
7 _|Profit/ (Joss) for the peried/ycar (5-6) 1,303.24 829.95 (1,549.37) 982.15 (3,162.46) (4,499.38)




8 |Other comprehensive income / (loss) (net of tax) for the period/year
(a) |Items that will not be reclassified to profit or loss:
Remeasurements of defined benefit plans 32.99 (7.75) (652.16) 561.35 215.86 693.40
Income tax relating to itemns that will not be reclassified to profit or loss (1.11) (1.17) 49.91 (16.66) (7.54) (48.83)
(b) {Items that will be reclassified to profit or loss:
Foreign currency translation reserve 1,025.20 4,370.74 1,710.64 8,363.19 258.00 (2,943.38)
Exchange difference arising on net investment in foreign operation (Refer note 3
below) 8 & &n op ¢ (45.48) (1,906.23) (617.26) (2,505.34) (164.20) 864.60
Income tax relating to items that will be reclassified to profit or loss - - - - - -
Total other comprehensive income / (loss) (net of tax) 1,011.60 2,455.59 491.13 6,402.54 302.12 (1,434.21)
9 [Total comprehensive income / (loss) for the period/year (7+8) 2,314.84 3,285.54 (1,058.24) 7,384.69 (2,860.34) (5,933.59)
10 |Profit / (loss) attributable to:
Owners of the Company 1,060.09 607.01 (1,791.10) 290.15 (4,028.59) (5,642.69)
Non-controlling interests 243.15 222.94 241,73 692.00 866.13 1,143.31
Net profit / (loss) for the period/year 1,303.24 829.95 (1,549.37) 982.15 (3,162.46) (4,499.38)
11 [Other comprehensive income / (loss) attributable to:
Owners of the Company 1,075.58 2,236.57 642.20 5,729.63 450.39 (1,069.71)
Non-controlling interests (63.98) 219.02 (151.07) 672.91 (148.27) (364.50)
Other comprehensive income / (loss) for the period/year 1,011.60 2,455.59 491.13 6,402.54 302.12 (1,434.21)
12 {Total comprehensive income / (loss) attributable to:
Owners of the Company 2,135.67 2,843.58 (1,148.90) 6,019.78 (3,578.20) (6,712.40)
Non-controlling interests 179.17 441.96 90.66 1,364.91 717.86 778.81
Total comprehensive income / (loss) for the period/year 2,314.84 3,285.54 (1,058.24) 7,384.69 (2,860.34) (5,933.59)
13 [Paid-up equity share capital (Face value of INR 2/- per share) 672.69 672.69 672.69 672.69 672.69 672.69
14 |Other equity 65,703.93
15 |Earnings / (loss) Per Share - Basic and Diluted (Face value of INR 2/- each) 3.15 1.80 (5.33) 0.86 (11.98) (16.78)

(not annualised)

(not annualised)

(not annualised)

(not annualised)

(not annualised)

(See accompanying notes to the Unaudited Consolidated Financial Results)

Notes:

1

- The above Statement of unaudited consolidated financial results of Rain Industries Limited ("the Company") along with its subsidiaries (hereinafter referred to as "the Group") and its associate, which have been
prepared in accordance with the Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles
generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their
meetings held on November 05, 2025 and November 06, 2025 respectively. The Statutory Auditors have carried out a limited review on the unaudited consolidated financial results and issued unmodified report thereon.




In the nine months period ended September 30, 2024 and year ended December 31, 2024, employee benefits expense include provision made for severance payments in one of the group’s subsidiaries in Gemmany
amounting to INR 716.21 (€ 7.98 million) as part of Group’s cost efficiency plan.

Due to the global implications of the geopolitical conflict between Russia and Ukraine that started in February 2022, there has been an increase in volatility in the commodity prices, stock and foreign exchange markets,
Given this geopolitical uncertainty and the likelihood that changes may occur rapidly or unexpectedly, management has evaluated information available in this regard to assess its potential impact on the Group’s
activities such as supply chain disruption, closure and abandonment of operations, travel restrictions, market volatility, recoverability of inter-company loans and repatriation of dividends between group entities, etc.
Based on the internal assessment, the management believes that the operations of its Russian entities and the rest of the entities are largely independent of each other and hence it does not foresee any significant impact
of the above events on its accompanying unaudited consolidated financial results.

In light of the global circumstances, the Group is encountering difficulties in fulfilling regulatory requirements. These challenges include filing statutory and tax returns, conducting statutory audits, completing other
secretarial compliances, and addressing applicable sanctions, for one of its step-down subsidiaries, i.e., Severtar Holding Limited (SHL), Cyprus, as the Board of the said subsidiary is non-functional. 00O RUTGERS
Severtar (“OO0RS”), Cherepovets, Russia is a 100% Subsidiary of SHL.

In the previous year ended December 31, 2024, the shareholders of SHL, had applied for re-domiciliation of SHL to another foreign jurisdiction, Special Administrative Region (SAR) of Kaliningrad, and had obtained
the provisional certificate of incorporation for the re-domiciled entity i.e. Severtar Holding ILLC, Kaliningrad (SHILLC).

Management is in the process of completing necessary steps for re-domiciliation and evaluating other available options for completing the pending compliances in Cyprus. In the interim and based on the completion of]
preliminary steps in Kaliningrad, OOORS had distributed dividend directly to the respective shareholders of SHILLC as authorised by SHILLC in the previous year ended December 31, 2024 and during the quarter
ended September 30, 2025, in compliance with the applicable regulations in the said Jurisdiction.

Considering the continuing uncertainties resulting from the aforesaid matters, the Group will continue to closely monitor the compliance of applicable regulations including sanctions. Based on the internal assessment
and external counsel opinions, management believes that it is in compliance with the applicable laws and regulations,

The Group had re-evaluated the status of certain projects which are under Capital work in progress. Based on the status of the project and management evaluation, the Group had recognised an impairment charge of INR
730.52 in the consolidated financial results for the year ended December 31, 2024,

The Group had designated certain portion of inter-company loans between US and Germany subsidiaries as net investment in foreign operation with effect from October 1, 2023, considering its long-term nature. During
the quarter ended June 30, 2025, the Group re-assessed its cash flow position considering the business developments and designated the remaining portion of the inter-company loans between US and Germany
subsidiaries as net investment in foreign operation with effect from April 1, 2025. Accordingly, the foreign exchange loss on the total foreign currency loan determined as net investment in foreign operation is
recognised through Other Comprehensive Income (OCI').

The foreign exchange loss for the quarter and nine months ended September 30, 2025 recognised in OCI includes loss of INR 17.66 and INR 757.80 respectively, on the portion of foreign currency loans re-designated
in the previous quarter.

Certain Standalone information of the Company in terms of the Regulation 47(1)(b) of the SEBI (listing obligation and disclosure requirements) Regulations, 2015:
Quarter ended Nine Mouths ended Year ended

Particulars September 30, 2025 |  June 30,2025 | September 30, 2024 | September 30, 2025 September 30, 2024 | December 31, 2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations 245.61 243.06 426.73 858.53 1,001.54 1,414.62
Profit before tax 112.19 2.07 345.09 86.93 277.50 438.47
Profit after tax 112.66 2.09 265,40 88.15 228.12 389.45




Consolidated Segment wise revenue and results:

Quarter ended Nine Months ended Year ended
Particulars September 30, 2025 |  June 36, 2025 | September 30, 2024 | September 30, 2025} September 30, 2024 | December 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1) Segment revenue
(a) Carbon 34,665.98 34,107.84 29,973.26 97,597.72 86,204.08 113,692.44
(b) Advanced Materials 9.977.34 9,485.82 9.364.47 27.534.76 28,734.83 37.435.22
(c) Cement 2,759.41 3,259.71 2,796.08 8,899.40 9,673.23 12,312.42
Total 47,402.73 46,833.37 42,133.81 134,031.88 124,612.14 163,440.08
Less: Inter segment revenue 2,645.60 2.839.54 2.791.02 7,580.76 7,625.50 9.696.17
Revenue from operations 44,757.13 44,013.83 39,342.79 126,451.12 116,986.64 153,743.91
2) Segment results

(a) Carbon 5,135.89 5,787.62 2.456.88 15,049.49 7,602.53 10,400.16
(b) Advanced Materials 844,27 552.74 471.34 1,314.11 1,751.43 2.186.71
(c) Cement 191.61 243.53 (90.39) 482.49 108.54 (14.50)
Total 6,171.77 6,583.89 2,837.83 16,846.09 9,462.50 12,572.37
Less: Depreciation and amortisation expense 2,356.76 2.249.33 1,894.68 6,678.71 5,699.07 8.071.01
Less: Impairment loss (Refer note 4 above) - - - - - 730.52
Less: Finance costs 2.372.84 2.282.45 2,335.25 6,898.86 7.131.84 9.,405.86
Add: Interest income 279.76 253.85 406.78 755.99 1,170.17 141143
Add/Less: Unallocable income / (expense) 167.36 (270.02) (91.54) (358.78) 760.50 1,942.82
Add: Share of profit of associate (net of income tax) 23.99 - - 23.99 - 23.93
Profit / (loss) before tax 1,913.28 2,035.94 (1,076.86) 3,689.72 (1,437.74) (2,256.84)

Segmental assets and liabilities:

The assets and liabilities of the Group are often deployed interchangeably between segments, therefore it is impractical to allocate these assets and liabilities to each segment. Further, total assets and liabilities balances
for each reportable segment is not reviewed by or provided to the Chief Operating Decision Maker (CODM). Hence, the details for segment assets and liabilities have not been disclosed in the above table.

The Investors can view the Unaudited Consolidated Financial Results of the Company on the Company's website www.rain-industries.com or on the BSE Limited's website www.bseindia.com or on the National Stock

Exchange of India Limited's website www.nseindia.com.

Place: Hyderabad
Date: November 06, 2025

For and on behalf of the Board of Directors

RAIN INDUSTRIES LIMITED
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e
Jagan Mohan Reddy Nellore
Managing Director

DIN: 00017633
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