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HOUSING CYCLE ENTERS MATURE PHASE

Realtors focus on cash
flow as sales normalise

COMPANIES 3

IndiGo cancels flights to six int’]
cities amid ‘incredibly’ high costs

DEEPAK PATEL

UK firccrews
battleblaze at
TataSteel’s
plaritin Wales

Indi

New Delbi, 4 June

ary
ofits

vul-
ncmblcm rupcedepreciationbecause

expenses, Includ-
mgam:raﬂ feases, maintenance, and
part of fuel purchases, isdotlar-deno-

IndiGoonTh that
{rwas suspending flights to six inter-
national destinations — Langkawi,

network, includ-

ing temporary suspension of oper-
ations to Langkaw], Krabi, Ho Chi |

Minh, Hong Kong and Shanghal |

slamngJulyl and Stem Rcap effee-

Krabl, Ho Chi Mlah, Hong Kong,
Shanghai and Siem Reap —

minated,
ned in rupees, Fuel alsoremains

in ¢

between July and September i the single-largest expense
due to i softer ixem for airfines and typically
demand fn the upcoming accounts for around 40 per

quarter and an “incredibly centofoperatingcosts.

PRACH PISAL becoming as important as adding
New Delb¥, 4 june egpn new proj .
T Shlfﬂﬂg trends “The moderationiuthe business-
Listed real persin the w0 prioritise development guidance for Fy2y
counlry are expected to prioritise capital discipline as reflects a consclous shift o caplral |
their cash flow and project execu- housing cycle matures i
tion in 2026-27 (FY27), signailing a w Shift signals growth ” Mitral said,
shift from the robust buslnress growth, not weaker sector Indus(n,k'expens say the change
development seen overthe pastfew fundamentals shouid not be asretreat |
years, according to analysts and from growth. Instead, developers are
Industry executives, ® Experts view the change recalibratingexpansion p!ans nm:ra
asa are

housingcycleand heavy land acquisi- housing oyde, W'“‘ becummg more selective abour
ton In recent years, pers are balandng putin their money.

it growth: and “Top players areunderstandably

egy assales growth nermalisesacross
key residential markets.

“Developers have turned Increas-
ingly selective, preferring asset-light
structures such asjoint development
withoutstressing thebalancesheet,”
sald Vijay Agarwal, sector lead (infra-
structure), Equirus.

He added the focus was shifting
1o execution and cash-flow gener-
atlon while malntaining lean bat-
ancesheets,

Godre} Properties, which in Fy26
added projects with an estimated
sales potential of £42,100 crore, more
thandouble its guidance, hasguided

financial resilience
= Listed developers’ presales
growthmay siow to
51095% 10 FY27 from

W% inFY2e:

playingitsafeby pacing themselves
— but cenainly in no way retreat-
Ing,”sald AnujPuri, chairman, Ana-
rockgroup.

“They are focusing on protect-

ingtheircash flow, locking incollee-

ton and compledng ongoing |

projects, while continuing to !
acquire high-cenainty projectsina ;

disciplined manner”

ShariqMerchant, assoclatedire- |
ctor{investment), WhiteOak Caplral |
Mutual Fund, said the residential :

IndiGo, in a

tveJuly3,

“IndiGo will resume booklngs for
all the impacted services starting
October 1; however, should the
environment become favourable,

IndiGo stands prepared to relnstate ;

fire crews on
Thursctay continued tobattle
a blaze at Tata Steel UK's
steelworks ar Port Talbot In
south Wales, whichaworkers’
union sald had caused “sub-
stantia] damage”. The Mid
and West Wales Fire Service
rushed several firefighters (o
the site on Wednesday even-
ing and soon confirmed that
on-site workers had alf been

The West Asla conflict — which
started when Israel and the US con-
ducted military strikes on Iran on

Thursday, said: “In view of a mdl
tionally softer demand in the

inappropriatefead time.” it added.
Despite this curtallment, India's

quarterand an
February 28 — has
pushed upglobal crude oil prices and

cost
IndiGohas declded to make termpor-

largest airti

id it has “managed |

to retain” majority of its Interna- |

tional operations.

for and safely
evacuated. The company said
enmergency services remain
on site and are working with
local teams to completely
“extinguish the fire”, il

Ramky Infra aims for
X6K crordersin FY27

PRACHE PISAL & SUDHEER PAL SINGH
New Delhi, 4 June

ector

phase of voturne expansion to raid- :

cycle consolidation.

Ramky
around ¥6,000 crore orders in 2026-27
{FY27), supported by opportunities in

it
back to these facllities at the required |
purtty levels. Instead of dumping waste-
water into rivers and seas, we build se-

Viand Meta launch
OTP-less verification
To berolled out across WhatsApp,

Facebook and Instagram
CULVEEN AULARH companiessaid [na statement.
New Dethi, 4 june India is the largese market

plants, treat th

nnd recycle the water. That creates a full

far Meta for each of its plat-

Vodafone Idea (Vi) and Meta  forms, Vi has a customer base

for around 20,000 crore ot business Amit Goenka, and | parks  circular economy mode).” be said. i saldonThursdaythatthey've of 198.5 millionasof Aprilz026.
development in FYz7. managingdirector, NisusFinance, : and a circular economy project under The company Is also evaluating : pmnered to launch sllent “Through our pannership
The campany has Indicated that said the houslm. cyclewasenter- | discusslon withastate i in muuuc (SMV)} for
it could become “free-cash-flow” ingamid ke | sald Ch- |NDIA GENERATES carbon capture as a } Meta plat- i
positive if Investment remalns near  two years, citing asubstantialexist-  ing capital imtensity rose and | el Executive Officer 70,000-72,000 MILLION ne i forms pp, safety and reduce fraud risks,
gulded levels. Ing project pipeline. generaung free cash flow became | (CEO)Sunil Natr, UTRES OF WASTEWATER “Catbon captutelsone | andInstagram. while creating seamless
In his company's FY26 earnings “As on Aptil 1, ouravailable GDV  more  challenging,  quoting ! Thecompanyente- prp DAY, WHILE ONLY area where we are The network-based authentication experi-
call in the fourth quarter, Pirojsha forsale isappm)dma(cly tarrllion,” research from Nuvama Institu- red FYz7 with an order ABOUT jg% 1S REUSED, working with technol- : authentication sol- ences for users
Godrej, and ChiefExecu- tional Equitles. :  bookofaround13,000 SAID RAMKY INFRA CEO ogy suppliers. Therels | utfon verifies users across some of the
Godrej Properties, sald the company  tive Omcer {CEO} Abhlshck Lodha Whﬂegmwth insalesofresiden- | crore. Nalrsald the firm SUNIL NAIR a wemendous oppor- | during registration, country’s  most
was cargeung more salddu ing pany’sQ4 FY26 fron €Xpects growth Oppor: e tunfiy in the carben | mobile  number ' widelyused digitat
d the highs of the g I caprure sector,” Nalr | validation,loginand platforms,”  safd
“The levcl of business develop- Kann Khanna, analyst at Amblt  cycle, most experts say the secior | said. He added that the company Is reslogn,  account " Vodafone Idea chief
mentasa Equities, sald: “The remains fundamenmlly healthy, :  industrial parks, and acirculareconomy  working with a US technology provider | recovery, and security executive officer (CEQ)
jects and as a percentage of kind of market is Hkely to withIa ; model centred around recycling treated  and Is cusrently engaged with NTPCand checks in the backgmund AbhijitKishore,
Tewar h flaws, execu- unulngmgx\lnmarl«:tshare for refinery H the Arun Srinivas, managing
down, We will therefore 5ee a moze tion and bal hy isci Therop1t “We growth in the waste- Nair said Ramky Infra Is also pur- | necd forusers keying inone-  director (MD) and country
level of over 1! " countryinFY26 dedcombined | water buslness, especially aroundacir-  suing opportunities in offshote water timne passwords, head, Meta in India, said,
business development, while our Land prices In several key resi-  pre-sales of ¥1.48 uilllon, up18 per | I that weare and off-spec water treat- | When 2 Vi user accesses ~We're pleased rowork with VI

sales, collection and operating cash
flowswill grow qulte sharply.”
InFY26,Lodha Developers’gross
development value (GDV) was
araund 160,000 crore, roughly 24
thmes its stated target, However, the

dential markets have significantly
appreciated over the past three
years, reducing the antractiveness of
acquisition at elevated valuation,
According to Sharad Mitral,
founderand CEQ, Arnya RealEstates

company tharexpen-
diture on business development
could remain muted over the next

Fund Advisors,
Ing a phase where and

cent year-on-year.

According 1o a report by Emkay
Global Financial Services, presales |

k In

growth for 38 listed

slowedw17percentin FY26. from 20 :

percentin FY25,39 per cent in FY24,
and 43 per cent in FY23. Presales
Y ;

monetising acquired projects are

yeat 'y
1o moderate 10 10-15 per cent,

ment through a partnership with an |

‘WhatsApp, Facebook, and (ubﬂngthlscapnbilkytomdr

a project of significant size, scale and Onthe using Wh APD,
complexity, and we are Jooking at Inter-  water business, Nair said It Js pursu[ng { nerwork, the Facebook,and

It headded. 24x7 water supply projects in Tamll i request Is validated through He added, “The network-

to Nair, India Nadu, i the network itself, This will based suthenticationwasacritt-

around 70,000-72.000 rulition litres per  Blhar, whil fewer cal step forward In making

day of wastewatcr, while only about 28 Untar Pradesh and West Bengal. manual steps, and enhanced  verification simpler, seamless

percent bs reused. “We are working with
states, lndustrial clusters and data

More on busmess standard.com

protection against phishing
and digital Identley risks, the

andmore secure forusersacross
thecompany's platforms.”
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