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Review Report to
The Board of Directors
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(%)

We have reviewed the accompanying statemeni of unaudited standalone financial results of Rain
Industries Limited (the *Company™) for the quarter and nine-month period ended September 30, 2024
(the ~Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 24, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in comphance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
On OUT TEVIEW.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the [nstitute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
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{Rupees in Millions, except per share data)

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended September 30, 2024

Particul Quarter ended Nine Months ended Year ended
articulars
September 30, 2024 | June 30, 2024 | September 30, 2023 | September 30,2024 | September 30, 2023 | December 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
{a) | Revenue from operations 426.73 304.18 47517 1,001.54 893.69 1,241.48
(b)] Other income 392.16 13.33 298 86 43131 768.52 791.96
Total income 818.89 317.51 774.03 1,432.85 1,662.21 2,033.44
2 |Expenses
(a)| Purchases of stock-in-trade 281.94 141.29 345.45 516.46 505.65 628.92
(b) | Employee benefits expense 88.55 85.46 75.17 252.80 218.17 321.69
(¢)| TFinance costs 46.21 49.04 47.31 145.26 112.81 159.57
(d) ] Depreciation and amortisation expense 1.82 1.34 1.31 5.57 4.22 5.92
(e){ (Gain)/ Loss on foreign currency transactions and translations, net (0.19) 0.38 10.35 (0.57) 4.99 10.44
(H) | Other expenses 5547 72.99 55.76 23583 176.04 309.71
Total expenses 473.80 351.00 535.35 1,155.35 1,021.88 1,436.25
3 |Profit / (loss) before tax (1-2) 345.09 (33.49) 238.08 277.50 640.33 597.19
4 |Tax expense / (benefit), net
- Curreni lax 50.22 0.37 5.26 51.12 64.84 66.54
- Deferred tax charge / (credit), net (0.53) {0.59 (0.34) (1.74) (0.59) 0.08
Total tax expense / (benefit), net 49.69 (0.22) 4.92 49.38 64.25 66.62
5 {Net profit / (loss) for the period/vear (3-4) : 295.40 (33.27) 233.76 228.12 576.08 530.57
6 [Other comprehensive income / (loss) (net of tax) for the period/vear
Items that will not be reclassified to profit or loss:
Remeasurements of defined benefit plans (0.42) {0.05) 0.19 (0.75) (0.17) (2.45)
Income tax relating to items that will not be reclassified to profit or loss 0.11 0.01 (0.05) 0.19 0.04 0.62
Total other comprehensive income / (loss) (net of tax) 030 {0.04) 0.14 (0.56) 0.13) (1.83)
7 {Total comprehensive income / (loss) for the period/year (5+6) 295,09 (33.31) 233.90 227.56 57595 | e 528.74




8§ IPaid-up equity share capital (Face value of INR 2/- per share) 672.69 672.69 672.69 672.69 672.69 672.69
9 |Other equity 8,552.99
10 {Earnings / (loss) Per Share - Basic & Diluted (Face value of INR 2/- each) 0.88 (0.10) 0.69 0.68 1.71 1.58

(not annualised)

(not annualised)

(not annualised)

(not anmualised)

(not annualised)

(See accompanying notes to the Unaudited Standalone Financial Results)

Notes:

i The above Statement of unaudited standalone financial results of Rain Industries Limited ("the Company"), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS") prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder . other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange
Board of India ("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on November 5, 2024 and November 6, 2024 respectively. The
Statutory Auditors have carried out a limited review on the unaudited standalone financial results and issued unmodified report thereon.

2 As permitted by Ind AS 108, "Operating Segments", notified under section 133 of the Companies Act, 2013, read together with the relevant rules issued thereunder, if a single financial report contains both
consolidated financial results and the standalone financial results of the parent, segment information need to be presented only on the basis of the consolidated financial results. Thus, disclosure required by
Regulation 33 of the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015 on segment wise revenue resuits and capital employed are given in the consolidated financial resuits.
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Exchange of India Limited's website www.nseindia.com.

Place: Hyderabad
Date: November 6, 2024

The Investors can view unaudited Standalone Financial Results of the Company on the Company's website www.rain-industrics.com or on the BSE Limited's website www.bseindia.com or on the National Stock

For and on behalf of the Board of Directors
RAIN INDUSTRIES LIMITED
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N Radha Krishna Reddy
Managing Director

DIN: 00021052




